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! '$%!-%;9'(,%!'9A!F3-:%&!+&!;9F+3-!8(;;!F%!-%:31%:=!!

>$%!-%,%&3%)!<%&%-9'%:!'$-+3<$!'$%!9??;(19'(+&!+0!'$%!'9A!8(;;!F%!911+3&'%:!
0+-!(&!'$%!\9-F+&!]3:<%'!(&!(:%&'(0(%:!9-%9)!+0!)?%&:(&<=!!

• R'9-'(&<!8('$!'$%!&%1%))9-C!,9;39'(+&!9&:!-%<()'-9'(+&!?-+1%))7!8%!8(;;!.+,%!'+!
(&'-+:31% !9 !R('% !g9;39'(+& !>9A! 0+- !&+&J9<-(13;'3-9; ! ;9&:= !>$() ! )C)'%.!8(;;!
?-+,(:% ! 9 ! 09(- ! 9&: ! )'9F;% ! F9)() ! 0+- ! +00)%''(&< ! )'9.? ! :3'C ! +& ! -%)(:%&'(9;!
?-+?%-'C=!!

e
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E<%=*&%%(>-G&%(

• #%!8(;; !-%'9(& ! '$%!09,+3-9F;%! '9A!'-%9'.%&' !+0!)+J19;;%:!h).9-' !19?('9;M !0+-!
(&,%)'(&<!)'9-'J3?!(&&+,9'(,%!1+.?9&(%)!9&:!0+-!)19;(&<!(&:(<%&+3)!1+.?9&(%)=!

J#6-C(>-G-2=#*(B(F?-",&%(

• @&'-+:31%!9!&%8!)C)'%.!0+-!'$%!0(&9&1(&<!+0!i+19;!*+,%-&.%&'7!%&)3-(&<!'$%!
,(9F(;('C!+0!;+19;!)%-,(1%)!9&:!'$9'!*+,%-&.%&'!?+;(1C!0+-!'$%!-%0+-.!+0!i+19;!
*+,%-&.%&'!()!(.?;%.%&'%:=!!!

• @&'-+:31% ! 1$9-<(&< ! 0+- ! '-%9'%: !89'%- ! 3)% ! '$9' ! () ! 09(-7 ! )(<&(0(19&';C ! -%:31%)!
89)'%!9&:!()!%9)(;C!9??;(%:=!!@'!8(;;!F%!F9)%:!+&!9!)C)'%.!8$%-%!$+3)%$+;:)!9-%!
9;;+19'%:!9!0-%%!F9)(1!9;;+89&1%7!8('$!1$9-<(&<!+&;C!0+-!89'%-!3)%!(&!%A1%))!+0!
'$()!9;;+89&1%=!!@&!/%%?(&<!8('$!'$%!9;;+19'(+&!+0!<-%9'%-!-%)?+&)(F(;('C!'+!;+19;!
<+,%-&.%&'7!i+19;!G3'$+-('(%)!8(;;!)%'!'$%(-!+8&!-9'%)!0+-!89'%-!3)%=!!

!
!

j
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K:(@*2&"$"=%&(-*'(L#7%

#%!8(;;!.9&9<%!9!-%1+,%-C!(&!'$%!@-()$!%1+&+.C!8('$!19-%7!)/(;;!9&:!:%'%-.(&9'(+&=!
>$%-%!9-%!)'-+&<!(&:(19'(+&)!'$9'!'$%!'+3<$!:%1()(+&)!+0!'$%!?9)'!C%9-!9-%!)'9-'(&<!'+!
F%9-!0-3('=!k+8%,%-7!'$%-%!()!&+!-++.!0+-!1+.?;91%&1C=!

#% ! $9,% ! '8+ ! +FQ%1'(,%) ! 0+- ! '$% ! &%A' ! '8+ ! C%9-)H ! '+ ! ?-+'%1' ! %A()'(&< ! Q+F) ! (& ! '$%!
%1+&+.C!+0!'+:9C!9&:!'+!F3(;:!+3-!19?9F(;('C!0+-!'$%!%1+&+.C!+0!'+.+--+8=!

#% !.3)' ! )3??+-' ! ,(9F;% ! F3' ! ,3;&%-9F;% ! F3)(&%))%) ! 9&: ! %.?;+C.%&' ! (& ! '$% ! ,%-C!
:(00(13;' !'-9:(&<!%&,(-+&.%&'!9&:!(&'%-&9'(+&9;!0(&9&1(9; !1-()()=!#%!.3)'!9;)+!9))()'!
'$+)%!8$+!;+)%!'$%(-!Q+F)!:3-(&<!'$%!:+8&'3-&=!

G'!'$%!)9.%!'(.%7!('!()!&+'!<++:!%&+3<$!'+!)3-,(,%!'$()!.9Q+-!<;+F9;!1-()()=!!>$%!;%))+&!
0-+.!)%,%-%!<;+F9;!-%1%))(+&)!(&!'$%!?9)'!()!'$9'!9)!8%;;!9)!8%9'$%-(&<!'$%!%1+&+.(1!
)'+-.7!1+3&'-(%)!&%%:!'+!-%)'-31'3-%!'$%(-!%1+&+.(%)!'+!F%!(&!?+;%!?+)('(+&!0+-!'9/(&<!
9:,9&'9<%!+0!'$%!<;+F9;!3?'3-&=

H2-7=C=%=*,(2?&(@6#*#.A(#/(>#'-A

@&!+-:%-!'+!)'9F(;()%!'$%!%1+&+.C!9&:!?-+'%1'!Q+F)!9&:!F3)(&%))%)7!+3-!?-(+-('(%)!9-%!'+H

• -%'9(&!9)!.9&C!%A()'(&<!Q+F)!9)!?+))(F;%!9&:!)3??+-'!F3)(&%))%)[
• -%J)/(;;!?%+?;%!8$+!9-%!8+-/(&<!(&!'-9:('(+&9;!F3)(&%))!9&:!'$+)%!8$+!$9,%!
;+)'!'$%(-!Q+F)[!

• \-%9'%!&%8!Q+F)!(&!%A()'(&<!9&:!&%8!(&:3)'-(%)[
• R+-'!+3'!'$%!F9&/)!9&:!<%'!'$%.!;%&:(&<!9<9(&=

>+)#"$%+_"6)"$4%J2;6%`%6:552-)"$4%0"#;'+%;:)%0:'$+-#;'+%;:6"$+66+6%

• #%!8(;;!-+;;!+3'!'$%!_"55!.(;;(+&!S&'%-?-()%!R'9F(;(l9'(+&!P3&:!'+!)%13-%!,(9F;%!
F3'!,3;&%-9F;%!%A?+-'J;%:!F3)(&%))%)=

• #%!8(;; ! '9/% !+&!"7555!>$(-:!9&:!P+3-'$!;%,%; !<-9:39'%) ! '+ !?-+,(:%!9::('(+&9;!
19?91('C!9&:!)/(;;)!91-+))!'$%!?3F;(1!)%-,(1%!9&:!(&!*+,%-&.%&'!E%?9-'.%&')!9&:!
?-+,(:%!,9;39F;%!8+-/!%A?%-(%&1%=

• #%!8(;;!.9&:9'%!'$%!_455!.(;;(+&!m*-%%&!P3&:n!%)'9F;()$%:!(&!G@]!o!]O@!'+!
?-(+-('()%!'$%!0+;;+8(&<!91'(,('(%)H
! k%;? ! %A()'(&< ! .%1$9&(19;p%;%1'-(19; ! %&<(&%%-(&< ! 0(-.) ! '+ ! F%1+.% ! S&%-<C!
R%-,(1%)!\+.?9&(%)!aSR\O)b!?-+,(:(&<!.9&9<%:!%&%-<C!)%-,(1%)!'+!?3F;(1!
F3(;:(&<)!FC!?-+,(:(&<!19?('9;!'+!(&)'9;;!%D3(?.%&'!+&!1;(%&'!)('%)[

! R3??;%.%&' ! '$% !<-9&') ! )1$%.%) ! -3& !FC !R3)'9(&9F;% !S&%-<C ! @-%;9&: ! a_e5.!
k+.% ! S&%-<C ! R1$%.%b ! FC ! ;%&:(&< ! '+ ! $+.%) ! 9&: ! F3)(&%))%) ! '$9' ! 9-%!
-%'-+0(''(&<!%&%-<C!%00(1(%&' !%D3(?.%&' ! (&! '$%(- !$+.%)pF3)(&%))%)= !>$%-%!9-%!
Z7555!1+&'-91'+-)!&%8;C!-%<()'%-%:!8('$!RS@!'+!19--C!+3'!'$()!8+-/=

• L9-'(1(?9'(&<!(&)'('3'(+&)!(&!IGTG!8(;;!F%!+F;(<%:!'+!+00%-!9!:%?+)('!
911+3&'!'+!1+&)3.%-)!8$(1$!8(;;!F%!-(&<0%&1%:!0+-!;%&:(&<!'+!*-%%&!?-+Q%1')=!
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• @.?;%.%&'!9!\+:%!+0!L-91'(1%!0+-!:+(&<!F3)(&%))!(&!'$%!*-+1%-C!*++:)!
R%1'+-!'+!:%,%;+?!9!09(-!'-9:(&<!-%;9'(+&)$(?!F%'8%%&!-%'9(;%-)!9&:!'$%(-!)3??;(%-)=!
#%!8(;; !-%,(%8!?-+<-%))!+0! '$%!\+:%!9&:! (0 !&%1%))9-C!8%!8(;; !?3'! (&!?;91%!9!
.9&:9'+-C!1+:%=
• #%!8(;;!1+&:31'!9&!(&:%?%&:%&'!-%,(%8!+0!'$%!%00%1'(,%&%))!+0!)'9'%!
9<%&1C ! )3??+-' ! 0+- ! %&'%-?-()%7 ! (&1;3:(&< ! '$% ! (&'%-91'(+& !F%'8%%& ! @EG7 !S@ ! 9&:!
\+3&'C!S&'%-?-()%!]+9-:)=
• >$% ! .3;'(&9'(+&9; ! 1+..3&('C ! 8(;; ! 1+&'(&3% ! '+ ! F% ! (&1%&'(,()%: ! '+!
(&'%&)(0C ! (&&+,9'(,%7 ! $(<$J,9;3% ! 91'(,('C ! 9&: ! '%1$&+;+<(19; ! 1+&,%-<%&1% !8$(1$!
8(;;!?-+,(:%!D39;('C!Q+F)=!#%!-%1+<&()%!'$%!,('9;!-+;%!?;9C%:!FC!;+8!'9A%)!(&!+3-!
%1+&+.(1 ! )311%))= !#% !<39-9&'%% ! '$9' ! '$% ! "4=e^! -9'% ! +0 ! 1+-?+-9'(+& ! '9A !8(;;!
-%.9(&=!
• #% ! 8(;; ! 91' ! +& ! -%1+..%&:9'(+&) ! 1+&'9(&%: ! (& ! -%?+-') ! +0 ! '$%!
\+.?%'('(+&!G3'$+-('C!8('$(&!&(&%!.+&'$)!+0!'$%(-!?3F;(19'(+&=
• #%!8(;;!(&'-+:31%!;%<();9'(+&!'+!.%-<%!'$%!\+.?%'('(+&!G3'$+-('C!9&:!
'$%!I9'(+&9;!\+&)3.%-!G<%&1C!9&:!?-+,(:%!0+-!'$%!'-9&)0%-!+0!1+&)3.%-!03&1'(+&)!
0-+.!'$%!P(&9&1(9;!K%<3;9'+-!'+!'$%!.%-<%:!9<%&1C=
• #%!8(;;!)3??+-'!1+.?9&(%)!(&!)%13-(&<!+,%-)%9)!.9-/%')!9&:!%&'%-(&<!
&%8!%3-+l+&%!9&:!$(<$!<-+8'$!%.%-<(&<!.9-/%')=
• #%!8(;;!%A?9&:!'$%!-+;%!+0!(&&+,9'(+&!,+31$%-)!(&!9;;+8(&<!<-+8(&<!
;+19;!%&'%-?-()%)!F-(:<%!'$%!(&&+,9'(+&!<9?!(&!<%''(&<!'$%(-!?-+:31')!+-!)%-,(1%)!'+!
.9-/%'!
• >$%!K3-9;!E%,%;+?.%&'!L-+<-9..%!8(;;!1-%9'%!"47555!Q+F)!(&!;+19;;CJ
F9)%:!-3-9;!%&'%-?-()%)!F%'8%%&!&+8!9&:!45"Z=
• S)'9F;()$!\+..3&('C!9&:!E%,%;+?.%&'!G<%&1(%)!9)!9!h+&%J)'+?!)$+?M!
0+-!9:,(1%!+&!<-9&'!)3??+-')7!F3)(&%))!+??+-'3&('(%)7 !'-9(&(&<!9&:!:%,%;+?.%&'7!
9&:!'+!.9&9<%!<-9&'!)?%&:(&<!3&:%-!'$%!&%8!Sd!03&:!0+-!-3-9;!:%,%;+?.%&'
• #% !8(;; ! :%,%;+? ! 9 ! ?-+<-9..% ! +0 ! i9F+3- !G1'(,9'(+& !T%9)3-%) ! (&!
>+3-().7!F3(;:(&<!+&!'$%!1$9&<%:!?-+0(;%!+0!3&%.?;+C.%&'!9&:!'$%!9:,9&'9<%)!+0!
%&$9&1(&<!'$%!,()('+-!%A?%-(%&1%!'$-+3<$!'$%!PW(;'%!F-9&:=
• #% !8(;; ! 1+&'(&3% ! '$% ! 9??-%&'(1%)$(? ! ?-+<-9..%) ! 9' ! '$% ! I9'(+&9;!
\3;'3-9;!@&)'('3'(+&)=
• #% ! 8(;; ! -%,(%8 ! (&)3-9&1% ! 1+)') ! '+ ! %&)3-% ! '$% ! 1+&)3.%- ! ()!
F%&%0('(&<!'+!'$%!.9A(.3.!%A'%&'!?+))(F;%!0-+.!1+.?%'('(+&!(&!'$%!)%1'+-=

>+aW3"''"$4%.+25'+%82-%[+1%Q2;%?552-):$")"+6

• #%!8(;;!'9-<%'!'$%!_Z6e!.(;;(+&!9,9(;9F;%!'$-+3<$!'$%!S3-+?%9&!R+1(9;!P3&:!9&:!
'$%!S3-+?%9&!*;+F9;()9'(+&!P3&:!9'!'$%!0+;;+8(&<!?-(+-('C!9-%9)H

! @&1-%9)%!91'(,9'(+&!+0!'$%!;9F+3-!0+-1%[
! @&1-%9)%!?9-'(1(?9'(+&!9&:!-%:31(&<!(&%D39;('C!(&!'$%!;9F+3-!0+-1%[
! >%1$&(19;!9))()'9&1%=

• #%!8(;; ! -%)'+-% !?3F;(1 ! 1+&0(:%&1% ! (& ! '$% !<+,%-&9&1% !9&: !.9&9<%.%&' !+0 ! '$%!
R'9'%M)!%.?;+C.%&'!9&:!'-9(&(&<!9<%&1C7!PqR7!FC!?3''(&<!(&!?;91%!9!;%<();9'(,%!
)'-31'3-%!8('$!<-%9'%-!911+3&'9F(;('C!'+!'$%!'9A?9C%-7!'$-+3<$!'$%!T(&()'%-!(&!EW(;!
r(-%9&& ! 9&: ! %&)3-% ! '$9' ! PqR ! () ! 0(' ! 0+- ! '$% ! ?3-?+)% ! +0 ! %D3(??(&< ! ?%+?;% ! 0+-!
%.?;+C.%&'!(&!'$%!R.9-'!S1+&+.C=

B
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• #%!8(;; ! (.?;%.%&' ! (&1%&'(,%) !0+-!%.?;+C%%) ! '+!3?J)/(;; ! (&!?-%?9-9'(+&!0+-! '$%!
R.9-'!S1+&+.C!)/(;;)!+&!9!?9-'!'(.%!F9)()7!9)!)%'!+3'!(&!'$%!\+.$9-!m*-%%&!I%8!
E%9;n=

• #%!-%.9(& !1+..(''%: ! '+ ! )3??+-'(&< !\+..3&('C !S.?;+C.%&' !R1$%.%) !9) ! 9&!
%))%&'(9; ! 91'(,9'(+& !.%9)3-% ! '$9' ! 9;)+ ! ?-+,(:%) ! 9 ! )(<&(0(19&' ! F%&%0(' ! '+ ! ;+19;!
1+..3&('(%)=!>+!9))()'!Q+F)%%/%-)!03-'$%-7!8%!8(;;!-%,(%8!?-+,()(+&!0+-!9&:!'$%!
)'-31'3-%!+0!'$%!\+..3&('C!S.?;+C.%&'!L-+<-9..%!'+!%&)3-%!('!.%%')!13--%&'!
&%%:)!=

• #%!8(;; !?-+,(:%!?;91%)! (&!i+19;!G3'$+-('(%)!0+-!?9-'(1(?9&')!+&!'$%!&%8!#+-/!
SA?%-(%&1%!R1$%.%!'+!%&)3-%!'$9'!%91$!'+8&7!1('C!+-!1+3&'C!9-%9!19&!F%&%0('!0-+.!
'$%!)/(;;)!+0!?9-'(1(?9&')!9)!'$%C!<9(&!,9;39F;%!8+-/!%A?%-(%&1%=!

• #%!8(;;!3&:%-'9/%!9&!%9-;C!%,9;39'(+&!+0!'$%!?(;+'!'-9(&(&<!?-+<-9..%!9(.%:!9'!
)3)'9(&(&<!,3;&%-9F;%!%.?;+C.%&'!9&:!(0!%,9;39'(+&!()!?+)('(,%!+-<9&()%!%A?9&)(+&!
91-+))!'$%!1+3&'-C!

E<=C'=*,(2?&(@6#*#.A(#/(>#.#""#+M(;**#1-2=#*(;"&C-*'

>$%!R.9-'!S1+&+.C!0-9.%8+-/!:+13.%&'!?3F;()$%:!(&!E%1%.F%-!455B!+3';(&%)!'$%!
,()(+&!9&:!9!)%-(%)!+0!+FQ%1'(,%)! '+!-%)'-31'3-%!'$%!@-()$!%1+&+.C=!@-%;9&:M)!R.9-'!
S1+&+.C !8(;; ! F% ! $(<$J?-+:31'(,('C ! 9&: ! ;+8J19-F+&7 ! ?-+:31(&< ! '$% ! ?-+:31') ! 9&:!
)%-,(1%)!+0!'+.+--+8!9&:!?-+,(:(&<!)3)'9(&9F;%!Q+F)!0+-!+3-!1('(l%&)=!@-%;9&:!8(;;!F%!9!
'%)'JF%:!0+-!%.%-<(&<!'%1$&+;+<(%)=!#%!8(;;!$9,%!).9-'7!%00(1(%&'!9&:!1('(l%&J+-(%&'%:!
?3F;(1 ! )%-,(1%)= ! G&: !8% !8(;; ! F% ! %&%-<C ! (&:%?%&:%&' ! 8('$ ! 9 ! $(<$JD39;('C ! ;(,(&<!
%&,(-+&.%&'!8('$!).9-'!'-9&)?+-'!)+;3'(+&)=

>$()!)3)'9(&9F;%!9??-+91$!'+!%1+&+.(1!:%,%;+?.%&'!1+.?;%.%&')!'$%!1+-%!)'-%&<'$!+0!
+3- !%1+&+.C!(&!'$% !3)%!+0!&9'3-9; !-%)+3-1%) ! (& ! '$%!9<-(13;'3-%7 ! 0+-%)'-C7 !0()$%-(%)7!
'+3-().!9&:!%&%-<C!)%1'+-)=

>$-%%!8+-/(&<!<-+3?)7!'$%!s&+8;%:<%!R+1(%'C7!'$%!*-%%&!S&'%-?-()%!G1'(+&!*-+3?!
9&:!'$%!@&&+,9'(+&!>9)/0+-1%!8%-%!%)'9F;()$%:!'+!9:,()%!+&!)?%1(0(1!91'(+&!?+(&')!0+-!
'$() ! )'-9'%<C= !#% ! $9,% ! 9<-%%: ! F3:<%'9-C ! )3??+-' ! 0+- ! '$%)% ! (&('(9'(,%) ! 9&: ! 03;;!
*+,%-&.%&'!1+..('.%&'!'+!'$()!,()(+&=

>$%!0(-)'!'8+!<-+3?)!$9,%!1+&1;3:%:!'$%(-!8+-/!9&:!1+.%!3?!8('$!)?%1(0(1!?-+Q%1')!
8$(1$!9-%!-%9:C!'+!<+=!>$%!R.9-'!S1+&+.C!0-9.%8+-/!9&:!'$%!1+&1%?')!0-+.!'$%!
8+-/(&<!<-+3?)!8%-%!'%)'%:!9&:!,9;(:9'%:!9'!'$%!P9-.;%(<$!*;+F9;!S1+&+.(1!@-()$!
P+-3.=

#('$!'$%!@&&+,9'(+&!>9)/0+-1%!)'(;;!'+!-%?+-'7!'$%!?+'%&'(9;!0+-!%.?;+C.%&'!1-%9'(+&!
$9)!)+!09-!F%%&!(:%&'(0(%:!9'!+,%-!"467555!&%8!Q+F)=

O*+%C$$20#)"2$%O#6382-9+

• >$%!_e55!.(;;(+&!h@&&+,9'(+&!P3&:!@-%;9&:M!()!1+..(''%:!9&:!8(;;!F%!0(&9;()%:7!
?%&:(&<!'$%!-%1+..%&:9'(+&)!+0!'$%!@&&+,9'(+&!>9)/0+-1%=!>$%!P3&:!8(;;!)3??+-'!
(&&+,9'(,%!RTS)!9&:!'+!$%;?!'+!)19;%!(&:(<%&+3)!1+.?9&(%)=!T9-/%'J'%)'(&<!8(;;!

f
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F%!1+.?;%'%:!FC!E%1%.F%-!455f!9&:!K%D3%)')!0+-!>%&:%-!8(;;!())3%!(&!t39-'%-!"!
45"5=

• #% !8(;; ! -%'9(& ! '$% ! 09,+3-9F;% ! '9A ! '-%9'.%&' ! +0 ! )+J19;;%: ! h).9-' ! 19?('9;M ! 0+-!
(&,%)'(&<!(&!)'9-'J3?!(&&+,9'(,%!1+.?9&(%)!9&:!0+-!)19;(&<!(&:(<%&+3)!1+.?9&(%)=!
>$% ! )(<&(0(19&';C ! %&$9&1%: !KoE ! '9A ! 9--9&<%.%&') !8(;; ! F% ! 9;)+ ! F% ! -%'9(&%:=!
K%,()%:!9--9&<%.%&')!0+-!'$%!'9A9'(+&!+0!@&'%;;%1'39;!L-+?%-'C!8(;;!F%!-%'9(&%:!9&:!
03-'$%-!%&$9&1%:!8$%-%!?+))(F;%=

• @&!'$%!;(<$'!+0!'$%!9F+,%7!8%!8(;;!-%,(%8!'$%!?+'%&'(9;!0+-!'$%!91'(,%!.9&9<%.%&'!
+0!@&'%;;%1'39;!L-+?%-'C7!8$%'$%-!<%&%-9'%:!+-!:+.(1(;%:!(&!@-%;9&:=

• #%!8(;;!(&'-+:31%!&%8!'9-<%'%:!9&:!%00(1(%&'!'9A9'(+&!?+;(1(%)!8$(1$!%&1+3-9<%!
)3)'9(&9F;%!%&'%-?-()%!:%,%;+?.%&'=

• #%!8(;;!91'!+&!-%1+..%&:9'(+&)!0-+.!'$%!@&&+,9'(+&!>9)/0+-1%!(&7!(&'%-!9;(97!'$%!
9-%9) ! +0 ! ;%<();9'(+&7 ! %:319'(+&9; ! ?+;(1C7 ! @&'%;;%1'39; ! L-+?%-'C ! 9--9&<%.%&')7!
,%&'3-%!19?('9;!9&:!(..(<-9'(+&!?+;(1C!(&!+-:%-!'+!1-%9'%!9&!%A%.?;9-C!(&&+,9'(+&!
9&:!1+..%-1(9;()9'(+&!%1+)C)'%.=

• G)!)3<<%)'%:!9'!'$%!*;+F9;!@-()$!S1+&+.(1!P+-3.!9'!P9-.;%(<$7!8%!8(;;!%)'9F;()$!
9&!SA?%-'!L-(,9'%!R%1'+-!L9&%;!'+!(:%&'(0C!9-%9)!+0!:()'(&1'!%A?%-'()%!(&!@-%;9&:=!
L9-'(13;9-!+??+-'3&('(%)!%A()'!(&!9-%9)!)31$!9)!$%9;'$7!9<(&<!9&:!.%:(19;!:%,(1%)[!
L$9-.9[!@\>[!89'%-!9&:!-%&%89F;%!%&%-<C[!9&:!9<-(JF3)(&%))!'$9'!19&!F%!%A?;+('%:!
'+!9::-%))!%A()'(&<!@-()$!&%%:)!9&:!9;)+!$9,%!'$%!?+'%&'(9;!'+!)%-,(1%!;9-<%!<;+F9;!
.9-/%'!&%%:)=

• #%!8(;; ! (&,%)' ! 0+- ! '$% ! 03'3-% ! FC ! )%''(&< ! 9 ! '9-<%' ! '+ ! 91$(%,% ! 9 ! &9'(+&9; !KoE!
(&,%)'.%&'!+0!Z^!+0!*EL7!?3F;(1!9&:!?-(,9'%!1+.F(&%:=

b$21'+(4+%W29"+)/

#%!9-%!1+..(''(&<!F3:<%'9-C!)3??+-'!0+-!'$%!)(A!?-(+-('C!9-%9)!(&!'$%!s&+8;%:<%!
R+1(%'C!K%?+-'H
"= E%?;+C ! '$% ! &%8 ! %A%.?;9- ! 0(F-%J+?'(1 ! '%1$&+;+<(%) ! +& ! )'9'%!
1+..3&(19'(+&)!(&0-9)'-31'3-%!'+!03-'$%-!9:,9&1%!(')!:%,%;+?.%&'[!
4= S)'9F;()$ ! 9& ! @&'%-&9'(+&9; ! \+&'%&' ! R%-,(1%) ! \%&'-% ! (& ! 1++?%-9'(+&!
F%'8%%&!'$%!E(<('9;!k3F!9&:!@EG[

Z= >$%!-+;;J+3'!+0!R.9-'!*-(:!'%1$&+;+<(%)!)31$!9)!).9-'!.%'-%)!9&:!%;%1'-(1!
,%$(1;%)[

`= L-+<-%)) ! -%.+'% ! )%&)+-C ! '%1$&+;+<C ! )31$ !9) ! '$% !R.9-' !]9C !?-+Q%1' ! (&!
*9;89C!]9C[

e= @&'-+:31%!h#+-/!P;+8M!).9-'!1+..3'(&<!-%9;!'(.%!'-9&)?+-'!(&0+-.9'(+&!
)C)'%.)[

j= E%,%;+?!@-%;9&:!9)!9&!(&'%-&9'(+&9;!;+19'(+&!0+-!S&%-<C!S00(1(%&'!E9'9!
\%&'-%)!9&:!1;+3:!1+.?3'(&<=

N*#75"2$"$4%CNO%C$$20#)"2$%"$%)*+%.:;'"9%#$(%.-"0#)+%W+9)2-6

• #%!8(;;!9??+(&'!9!\$(%0!@&0+-.9'(+&!O00(1%-!a\@Ob!'+!?-+,(:%!;%9:%-)$(?!0+-!
'$%!:%,%;+?.%&'!+0!(&0+-.9'(+&!9&:!1+..3&(19'(+&)!'%1$&+;+<C!a@\>b!9&:!+'$%-!
-%;%,9&' ! '%1$&+;+<(%) ! 8('$(& ! 9&: ! +3')(:% ! *+,%-&.%&'= ! >$% ! \@O ! 8(;; ! -%?+-'!
:(-%1';C!'+!'$%!>9+()%91$=!>$%!\@O!8(;;!9:,()%!'$%!*+,%-&.%&'!+&!$+8!'+!'9/%!9!
?-+91'(,%7!;%9:(&<!-+;%!(&!1$9.?(+&(&<!@>!(&&+,9'(+&!9&:!:%,%;+?.%&'!%A'%-&9;;C!
9)!?9-'!+0!'$%!F3(;:(&<!+0!'$%!R.9-'!S1+&+.C=!>$%!\@O!8(;;!9))()'!?3F;(1!)%1'+-!
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!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

.+:%-&()9'(+& ! FC ! :-(,(&< ! 1$9&<%) ! (& ! <+,%-&.%&' ! F3)(&%)) ! ?-+1%))%) ! 9&:!
(.?;%.%&'(&<!(.?-+,%.%&')!(&!$+8!<+,%-&.%&'!1+..3&(19'%)!8('$!(')!1('(l%&)!
'$-+3<$!@\>=!>$%!\@O!8(;;!'9/%!9!1-+))J:%?9-'.%&'9;!9&:!9<%&1C!;%9:%-)$(?!-+;%!
(&!:-(,(&<!'$%!%J<+,%-&.%&'!?-+<-9..%=
• #%!8(;;!:%;(,%-!"55T])!0+-!9;;!)%1+&:J;%,%;!)1$++;)!FC!45"47!9&:!-+;;!+3'!&%8!
:(<('9;!911%))!:%,(1%)!0+-!'%91$%-)!9&:!)'3:%&')!'+!1+(&1(:%!8('$!'$()!&%8!$(<$J
)?%%:!F-+9:F9&:!19?9F(;('C!(&!+3-!)1$++;)=!

• R3FQ%1' ! '+ !S3-+?%9& !R'(.3;3) !P3&:(&<7 !8% !8(;; !.9/% !F-+9:F9&: !9,9(;9F;% ! '+!
%,%-C!$+3)%!(&!'$%!1+3&'-C!FC!45"4=

• #%!8(;; !?-+,(:%!9!hO&%JR'+?JR$+?M! '+!?-+,(:%!+?%&!911%))!'+!)'9'%J+8&%:!
0(F-%J+?'(1!:31'(&<!9&:!'+!%&)3-%!0(F-%!()!?-+,(:%:!0-+.!'$%!)'9-'!(&!&%8!$+3)(&<!
:%,%;+?.%&')=
• #%!8(;;!(.?;%.%&'!9!&%8!)C)'%.!0+-!&9'(+&9;!?+)'!9&:!;+19'(+&!1+:%)!'+!9;;+8!
(.?-+,%.%&')!(&!%J1+..%-1%!9&:!+'$%-!9??;(19'(+&)=
• #%!8(;;!)3??+-'!?-(,9'%!)%1'+-!(&,%)'.%&'!9&:7!8$%-%,%-!9??-+?-(9'%7!(&,%)'!(&!
+3-!+8&!1+..3&(19'(+&)!(&0-9)'-31'3-%!'+!%&)3-%!'$9'!@-%;9&:!$9)!'$%!&%1%))9-C!
:+.%)'(1!9&:!(&'%-&9'(+&9;!F-+9:F9&:!1+&&%1'(,('C!'+!1+.?%'%!9)!9!'-9:(&<!:(<('9;!
%1+&+.C=

O*+%,-++$%S92$27/

G!/%C!?(;;9-!+0!%1+&+.(1!?+;(1C!8(;;!F%!'+!(.?;%.%&'!9!*-%%&!I%8!E%9;!'+!.+,%!
989C ! 0-+. ! 0+))(;J03%; ! F9)%: ! %&%-<C ! ?-+:31'(+& ! '$-+3<$ ! (&,%)'.%&' ! (& ! -%&%89F;%!
%&%-<C!9&:!(&1-%9)%:!%&%-<C!%00(1(%&1C!'+!-%:31%!:%.9&:7!89)'9<%!9&:!1+)')=!

• #%!8(;;!?3'!(&!?;91%!&%8!?3F;(1!?-+13-%.%&'!?-+1%:3-%)!9&:!<3(:%;(&%)!'+!%&)3-%!
'$9'!<-%%&!1-('%-(9!9-%!9'!'$%!1%&'-%!+0!9;;!)'9'%!?-+13-%.%&'=!

• #%!8(;; ! -%,()% ! +3- !\9?('9; ! @&,%)'.%&' ! L-+<-9..% ! '+ ! '9/% ! (&'+ ! 911+3&' ! &%8!
F3:<%' ! -%9;('(%) ! 9&: ! '$% ! &%%: ! '+ ! :%;(,%- ! 9 ! R.9-' ! S1+&+.C ! 9&: ! '+ !.%%' ! +3-!
.9&:9'+-C!1;(.9'%!1$9&<%!%.())(+&)!-%:31'(+&!'9-<%')=!

• #% ! 8(;; ! ?-(+-('()% ! -%)%9-1$ ! 9&: ! '%1$&+;+<(%) ! '$9' ! +00%- ! )'-+&< ! :%,%;+?.%&'!
+??+-'3&('(%)!(&!'$%!9-%9!+0!89'%-!.9&9<%.%&'7!;%9/)7!.%9)3-%.%&'7!.%'-%)!%'1=!!!

• #%!8(;; !%A'%&:!+3- !)C)'%.!+0 !G11%;%-9'%: !\9?('9; !G;;+89&1%) ! '+ !:%,%;+?! '$%!
*-%%&!S1+&+.C!(&'+!9-%9)!)31$!9)!-%&%89F;%)7!89)'%!:()?+)9;!9&:!89'%-!3)9<%=

• #% ! 8(;; ! 8+-/ ! 8('$ ! '$% ! SR] ! 9&: ! (&'%-&9'(+&9; ! .+'+- ! 1+.?9&(%) ! '+ ! )%% ! 9!
:%?;+C.%&'!+0!)+.%!j7555!%;%1'-(1!,%$(1;%)!+,%-!'$%!&%A'!'$-%%!C%9-)=

• #%!8(;;!(.?;%.%&'!'$%!*K@E!4e!%;%1'-(1('C!<-(:!?;9&!'+!%&)3-%!8%!:%;(,%-!+&!+3-!
9.F('(+3)!-%&%89F;%!%&%-<C!'9-<%')=

• #%!8(;;!?-%)%&'!9!?;9&!0+-!9!$(<$!,+;'9<%!+00J)$+-%!%;%1'-(1('C!<-(:!9)!?9-'!+0!'$%!
8(:%-!S3-+?%9&!%;%1'-(1('C!hR3?%-<-(:M!)+!'$9'!(&!'$%!03'3-%!8%!19&!F%1+.%!9&!
%&%-<CJ%A?+-'(&<!&9'(+&=

• #%!8(;; ! )%;%1' ! 9 ! mR.9-' !>+8&n ! '%)' ! )('% !+0 ! 9' ! ;%9)' ! "7555 !$+.%) ! 0+- ! %&%-<C!
1+.?9&(%)!'+!'%)'!&%8!).9-'!<-(:!9&:!+'$%-!%&%-<C!%00(1(%&'!9??;(19'(+&)=

• #%!8(;;!'-9&)0%-!0+-%)$+-%!;(1%&)(&<!'+!'$%!E%?9-'.%&'!+0!'$%!S&,(-+&.%&'!9&:!
(&'%<-9'% ! (' !8('$ ! '$% !?;9&&(&< ! )C)'%. ! '+ ! 9))()' ! '$% !:%,%;+?.%&' ! +0 ! +3- ! +1%9&!
%&%-<C!-%)+3-1%)=

• #%!8(;;!(&'-+:31%!&%8!%&%-<C!:%.9&:!-%:31'(+&!'9-<%')!0+-!%&%-<C!3'(;('(%)7!'$3)!
9;;+8(&<!'$%!13)'+.%-!'+!m)9,%!9)!'$%C!?9Cn!'$-+3<$!%&%-<C!%00(1(%&'!.%9)3-%)=!!

""



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

• #%!8(;;!091(;('9'%!'$%!%)'9F;()$.%&'!+0!%&%-<C!-%)%9-1$!9&:!'%1$&+;+<C!1%&'-%)!FC!
(&'%-&9'(+&9;!(&)'('3'(+&)!(&!@-%;9&:=
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!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

H4-"9:'):-+%#$(%!22(

• #%!8(;;!)3??+-'!9!8%;;J-%)+3-1%:!\GL!?+)'!45"Z!'+!3&:%-?(&!9!)'-+&<!S3-+?%9&!
9<-(13;'3-9;!9&:!0++:!?-+:31'(+&!F9)%=!

• #%!8(;;!+F'9(&!Sd!9??-+,9;!0+-7!9&:!(.?;%.%&'7!'$%!-%,()%:!K3-9;!E%,%;+?.%&'!
L-+<-9..% ! 8$(1$ ! (&1;3:%) ! '9-<%'%: ! 9<-(J%&,(-+&.%&' ! 9&: ! 09-. ! (&,%)'.%&'!
.%9)3-%)7!1+&)()'%&'!8('$!03;;!:-98:+8&!+0!Sd!03&:(&<=!

• #%!8(;;!1+&'(&3%!'+!)3??+-'!09.(;C!09-.)!'$-+3<$!9!.+-%!'9-<%'%:!)1$%.%!+0!+&J
09-.!(&,%)'.%&'=!#%!8(;;!9;)+!1+&'(&3%!'+!)3??+-'!;+8J(&1+.%!09-.%-)!'$-+3<$!
'$%!P9-.!G))()'!R1$%.%!9&:!9:9?'!(' ! (&!1+&)3;'9'(+&!8('$!'$%!-%;%,9&'!09-.(&<!
+-<9&()9'(+&)=

• #%!8(;;!)3??+-'!>%9<9)1!(&!%&$9&1(&<!(')!)1(%&'(0(1!19?91('C!'+!%&9F;%!('!'+!0+)'%-!
)1(%&1%JF9)%:!(&&+,9'(+&!+&!09-.)!9&:!(&!0(-.)=!!

• S&)3-%!'$%!91$(%,%.%&'!+0!'$%!'9-<%'!+0!e^!+0!;9&:!(&!+-<9&(1!9<-(13;'3-%!9&:!.%%'!
'$% !<-+8(&<!:%.9&: ! 0+- !:+.%)'(19;;C !?-+:31%: !+-<9&(1 !?-+:31% !FC !?-+,(:(&<!
9:%D39'%!-%)+3-1%)!9&:!)3??+-')!0+-!'$%!91$(%,%.%&'!+0!'$%!'9-<%'7!8('$!9!0+13)!+&!
(.?+-' ! )3F)'('3'(+& ! (& ! 9-%9) !8$%-% ! @-%;9&: ! () ! 3&:%- ! ?-+:31(&< ! 9' ! ?-%)%&' ! %=<=!
$+-'(13;'3-%= !]%<(&&(&< ! (& ! 45"57 ! 9&: ! -()(&< ! (& ! )3F)%D3%&' ! C%9-)7 ! )'%??(&< ! 3?!
)3??+-')!0+-!'$%!O-<9&(1!P9-.(&<!R1$%.%!0+-!1+&,%-)(+&!'+!+-<9&(1!?-+:31'(+&7!
\9?('9;!*-9&')!0+-!'$%!O-<9&(1!R%1'+-!9&:!I+&J\9?('9;!1+)')=!
• E%1;9-%!'$%!K%?3F;(1!+0!@-%;9&:!9!*TJP-%%!u+&%7!0-%%!0-+.!'$%!13;'(,9'(+&!+0!
9;;!*T!?;9&')=!!
• >+!+?'(.()%!@-%;9&:M)!1+.?%'('(,%!9:,9&'9<%!9)!9!*TJP-%%!1+3&'-C7!8%!8(;;!
(&'-+:31%!9!,+;3&'9-C!*TJP-%%!;+<+!0+-!3)%!(&!9;;!-%;%,9&'!?-+:31'!;9F%;;(&<!9&:!
9:,%-'()(&<7!)(.(;9-!'+!9!)1$%.%!-%1%&';C!(&'-+:31%:!(&!*%-.9&C=!!
• \+&:31'!9!-%,(%8!+0!+3-!I9'(+&9;!P++:!R%13-('C!L+;(1C!'+!:%,%;+?!-%)(;(%&1%!
(&!0++:!?-+:31'(+&!19?91('C!'+!03'3-%!?-++0!9<9(&)'!)3F)'9&'(9;!-()%)!(&!?-(1%!9&:!
9,9(;9F(;('C!+0!+(;!9&:!'+!.%%'!'$%!1$9;;%&<%!+0!\;(.9'%!\$9&<%=!!
• #%!8(;; !(&1-%9)%!$+-'(13;'3-%!?-+:31'(+&!'+!.%%'!'$%!-%D3(-%.%&')!0+-!@-()$!
?-+:31%: ! 0-3(' ! 9&: ! ,%<%'9F;%)7 ! (& ! ;(&% !8('$ ! -%1+..%&:9'(+&) ! (& ! '$% !OF%)('C!
K%?+-'=!!!
• #%!8(;; ! %&)3-% ! '$9' ! &%8 !?3F;(1 ! ?-+13-%.%&' ! <3(:%;(&%) ! 0+- ! 0++: ! (&1;3:%!
1-('%-(9 !F9)%: !+& !<(,(&< !<-%9'%- !8%(<$' ! '+ ! )3)'9(&9F;% ! ;+19; !?-+:31%7 ! )%9)+&9;!
.%&3)!9&:!+-<9&(1!?-+:31'(+&7!F3(;:(&<!+&!<++:!?-91'(1%!(&!+'$%-!Sd!1+3&'-(%)!(&!
'$()!9-%9=
• #%!8(;;!-%,(%8!)'9&:9-:)!'+!%&)3-%!'$9'!.(1-+!?-+:31'(+&!9&:!:(-%1'!)%;;(&<!FC!
?-+:31%-)!9-%!&+'!(.?%:%:7!F3(;:(&<!+&!<++:!?-91'(1%!0-+.!+'$%-!Sd!1+3&'-(%)=
• #%!8(;;!?-+.+'%!9!?+)('(,%!%&,(-+&.%&'!8('$(&!'$%!0++:!(&)?%1'(+&!)C)'%.)!'+!
0+)'%- ! (&&+,9'(+& ! (& ! '$% ! 0++: !F3)(&%))= ! @& ! ?9-'(13;9- !8% !8(;; ! %&)3-% ! 9:%D39'%!
'-9(&(&<!9&:!)3??+-'!0+-!-%;%,9&'!+00(1(9;)!'+!9))()'!'$%.!(&!?-+,(:(&<!9:,(1%!'+!
)'9-'J3?)7 ! 091(;('9'(&< ! <-+8'$ ! 9&: ! (&&+,9'(+& ! 9&: ! 0+)'%-(&< ! 9 ! ?-+F;%.J)+;,(&<!
%&,(-+&.%&'!8('$(&!'$%!)C)'%.=!
• #%!8(;;!?-+.+'%!9&:!)3??+-'!9!&%'8+-/!+0!09-.%-)v!.9-/%')!9'!i+19;!G3'$+-('C!
;%,%;!'+!%&1+3-9<%!.+-%!:(-%1'!)%;;(&<!0-+.!?-+:31%-)!'+!1+&)3.%-)=
• #%!8(;; !:%,%;+? !9 ! '%.?;9'% ! 0+- ! '$% ! %)'9F;()$.%&' !+0 ! 09-.J<9'% ! )$+?) !9&:!
%&)3-%!'$9'!'$%!&%1%))9-C!;%<();9'(,%!9--9&<%.%&')!9-%!.9:%!'+!091(;('9'%!'$()=!!
• #%!8(;;!:%,%;+?!9&:!(&'-+:31%!9!$%9;'$C!)1$++;)M!.%9;)!?+;(1C7!F3(;:(&<!+&!
%A()'(&<!?(;+'!?-+Q%1')7!9&:!(.?;%.%&'!('!<-9:39;;C!91-+))!'$%!1+3&'-C=

"Z



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

!2-+6)-/

• #%!8(;; ! -%,(%8!)'9'% ! 0+-%)'-C!?+;(1C! '+ ! '9/% !911+3&' !+0 ! (') !1-('(19; ! -+;% ! (&!
-%;9'(+& !'+!1;(.9'%!1$9&<%!9&:!(') ! (.?+-'9&1%!'+ !1+&)'-31'(+&7 !F(+J%&%-<C7 !F(+J
:(,%-)('C!9&:!(')!?+'%&'(9;!'+!:%;(,%-!;+&<J'%-.!%.?;+C.%&'!(&!+'$%-!:+8&)'-%9.!
(&:3)'-(%)!%=<=!%1+J'+3-().7!03-&('3-%7!1-90')!%'1=!>$%!-%,(%8!8(;;!(&1;3:%!'$%!-+;%!
+0!\+(;;'%!9&:!(')!03&1'(+&)!9&:!+?%-9'(+&)=!!@'!8(;;!9;)+!9))%))!'$%!%00%1'(,%&%))!+0!
13--%&'!0+-%)'-C!<-9&'!)1$%.%)!9&:!.9/%!-%1+..%&:9'(+&)!+&!$+8!F%)'!'+!:%;(,%-!
)3??+-')!(&!'$%!03'3-%=
• P+;;+8(&<!'$()!-%,(%87!8%!8(;;!+,%-$93;!9&:!)(<&(0(19&';C!%&$9&1%!'$%!13--%&'!
-9&<%!+0!?-+<-9..%)!9&:!)3??+-')!'+!091(;('9'%!'$%!9''9(&.%&'!+0!'$%!'9-<%'!+0!"6^!
0+-%)'-C ! 1+,%- ! FC ! 45Z5 ! 9&: ! 1+&'-(F3'% ! '+ ! .%%'(&< ! +3- ! 1;(.9'% ! 1$9&<%!
1+..('.%&')=!!
• #%!8(;;!?-+.+'%!9!:(,%-)%!0+-%)'-C!13;'3-%!8('$!9&!%.?$9)()!+&!&9'(,%!'-%%)!
9&:!%&)3-%!'$9'!9!.(&(.3.!+0!Z5^!F-+9:;%90!8(;;!F%!?;9&'%:!9&&39;;C=
• #%!8(;;!(&1-%9)%!'$%!;%,%;!+0!&%8!0+-%)'!?;9&'(&<!'+!"57555!$%1'9-%)!?%-!9&&3.=!
>+89-:)!'$9'!9(.7!8%!8(;;!(&1-%9)%!'$%!;%,%;!(&!45"5!'$-+3<$!'$%!3)%!+0!:(-%1'!
03&:(&<!9&:!9??-+?-(9'%!'9A!(&1%&'(,%)=!

• >$% !*+,%-&.%&' !8(;; ! 9;)+ !8+-/ !8('$ ! '$% ! @-()$ ! 0+-%)'-C ! )%1'+-7 ! (&1;3:(&<!
\+(;;'%7!'+!:%,%;+?!9!)1$%.%!'$-+3<$!8$(1$!)+.%!+0!'$%!.+&(%)!13--%&';C!)%'!9)(:%!
'+ !?3-1$9)% !19-F+& !1-%:(') ! 9F-+9: !8(;; !F% !:(,%-'%: ! 0+- ! 0+-%)'-C ! (&,%)'.%&' ! (&!
@-%;9&:=

R#-"$+

• #%!8(;;!,(<+-+3);C!?3-)3%!@-%;9&:M)!(&'%-%)')!'$-+3<$!'$%!-%0+-.!+0!'$%!\+..+&!
P()$%-(%)!L+;(1C=!

• >$-+3<$!)3)'9(&9F;%!.9&9<%.%&'!F9)%:!+&!)1(%&'(0(1!9:,(1%7!8%!8(;;!8+-/!'+!
-%F3(;:!0()$!)'+1/)!9&:!.9(&'9(&!'$%!D3+'9!0()$%:!9&&39;;C!FC!'$%!@-()$!P;%%'=

• #%!8(;;!)3??+-'!'$%!%1+&+.(1!9&:!)+1(9;!:%,%;+?.%&'!+0!.9-('(.%!1+..3&('(%)!
FC!:%,%;+?(&<!$9-F+3-!9&:!;9&:(&<!(&0-9)'-31'3-%7!)3??+-'!0+-!(&&+,9'(+&!9&:!
?-+:31'!:%,%;+?.%&'!9&:!'$%!?-+,()(+&!+0!'-9(&(&<!9&:!3?<-9:(&<!+0!%A()'(&<!)/(;;!
;%,%;)=

• #%!8(;;!)3??+-'!'$%!GD3913;'3-%!)%1'+-!'+!:%,%;+?!'%1$&+;+<(19;!(&&+,9'(+&!9&:!
%&,(-+&.%&'9;;C!)3)'9(&9F;%!'%1$&(D3%)7!(&1;3:(&<!+-<9&(1!09-.(&<7!9&:!
:(,%-)(0(19'(+&!(&'+!&%8!)?%1(%)=

• #%!8(;;!(&)'(<9'%!9!I9'(+&9;!T9-(&%!](+'%1$&+;+<C!@&('(9'(,%!'+!.9/%!@-%;9&:!9!
8+-;:!;%9:%-!(&!'$()!(.?+-'9&'!)%1'+-!9&:!03-'$%-!:%,%;+?!@-%;9&:M)!-%?3'9'(+&!9)!9!
1%&'-%!+0!%A1%;;%&1%!0+-!.9-(&%!-%)%9-1$=

• #%!8(;;!%&1+3-9<%!9&:!)3??+-'!'$%!:%,%;+?.%&'7!'$-+3<$!]@T7!+0!(&&+,9'(+&7!
?-+:31'!:%,%;+?.%&'!9&:!$(<$!,9;3%J9::%:!F-9&:%:!)%90++:!%A?+-')=!

• #%!8(;;!1+..('!'+!:%,%;+?(&<!)3)'9(&9F;%!.9&9<%.%&'!0+-!0()$%-(%)!9&:!
9D3913;'3-%!(&!I9'3-9!4555!)('%)!9&:!9))()'!'$%!)3)'9(&9F;%!:%,%;+?.%&'!+0!(&)$+-%!
9&:!).9;;!F+9'!0()$%-(%)7!'$-+3<$!F%''%-!'9-<%'(&<!+0!)3??+-')!9&:!D3+'9

• #%!8(;;!.9(&'9(&!'$%!$(<$%)'!)'9&:9-:)!(&!.9-('(.%!)90%'C=

O2:-"67

• #%!8(;;!:%,%;+?!'$%!?+'%&'(9;!0+-!mP++:!>+3-().n7!)'9-'(&<!8('$!m0++:!'-9(;)n!9&:!
'$%!?-+,()(+&!+0!0++:!(&!?3F;(1!$+3)%)!?9-'(13;9-;C!(&!-3-9;!9-%9)=

"`



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

• #%!8(;;!?-+.+'%!'$%!:%,%;+?.%&'!+0!1C1;(&<!9)!9!<-+8'$!9-%9!0+-!'+3-().=
• #%!8(;; ! (&'-+:31% ! 9& !G;;J@-%;9&: !#9;/89C) !E%,%;+?.%&' ! L;9&7 !.9??(&< !+3'!
(&0-9)'-31'3-9; !&%%:) !9&:!-+3'%) !9&:!.9A(.()(&< ! '$%(- !3)%= !#%!8(;; !?3-)3%!'$%!
?+))(F(;('C!+0!3)(&<!0+-.%-!-9(;89C!(&0-9)'-31'3-%!9)!-%1-%9'(+&9;!'-9(;)!0+-!1C1;(&<!
%'1=!(&!?9-'&%-)$(?!8('$!@9-&-V:!r(-%9&&=

• @&!'$%!?%-(+:!'+!45"47!8%!8(;;!?+)('(+&!'$%!)3('%!+0!E=%7#1&"(F"&?-*'(8%F)('%)!9)!
%A%.?;9-)!0+-!9&!(&0+-.9'(+&7!1+&'%&'!9&:!-%)%-,9'(+&!'+3-().!)C)'%.7!8('$!%9)%!
+0!F++/9F(;('C!9&:!1+.?-%$%&)(,%!;(&/9<%)!'+!(&:3)'-C!?;9'0+-.)=

• #%!8(;;!?+)('(+&!E3F;(&!9)!9&!(.?+-'9&'!1%&'-%!0+-!1+&0%-%&1%!'+3-().!F3)(&%))=
• #%!8(;;!(&,%)'!(&!/%C!)%;%1'%:!.(&+-!'+3-()'!9''-91'(+&)!9&:!?+)('(+&!@-%;9&:!9)!9&!
(.?+-'9&'!(&'%-&9'(+&9;!13;'3-9;!'+3-().!:%)'(&9'(+&=

• #%!8(;;!:%,%;+?!'+3-().!F3)(&%))!0-+.!&%8!%.%-<(&<!<-+8'$!.9-/%')!(&!'$%!S9)'!
9&:!T(::;%!S9)'!'$-+3<$!'$%!+?%&(&<!+0!9!&%8!$3F!FC!>+3-().!@-%;9&:!(&!E3F9(=

• #%!8(;;!:%,%;+?!9!8+-;:!1;9))!-3-9;!9&:!.9-(&%!-%1-%9'(+&9;!(&:3)'-C=

N-O=*,(2?&(E-*O=*,(HA%2&.(P#"O(/#"(!&#$C&(-*'(E<%=*&%%&%(

M#$3"$4%>+82-7

>$%!*+,%-&.%&' ! () !:%'%-.(&%:! '+ !%&)3-%! '$9' ! '$%!@-()$!F9&/(&<!)C)'%.!() !9F;% ! '+!
?-+,(:% ! '$% ! 1-%:(' ! 9&: ! 0(&9&1(9; ! )%-,(1%) ! '$9' ! '$% ! %1+&+.C !&%%:) ! 0+- ! )3)'9(&9F;%!
%1+&+.(1!-%1+,%-C7!9&:!'$9'!('!()!03;;C!9&:!?-+?%-;C!-%<3;9'%:!9&:!)3?%-,()%:!0+-!'$%!
03'3-%=!

P+-!'$()!-%9)+&7!'$%!*+,%-&.%&'!$9)!'9/%&!:%1()(,%!)'%?)!+,%-!'$%!?9)'!C%9-!'+!)'9F(;()%!
9&:!-%0+-.!+3-!0(&9&1(9;!)C)'%.!N!9!?-+1%))!'$9'!8(;;!9&:!.3)'!1+&'(&3%=!>$%!?3-?+)%!
+0!'$()!?-+<-9..%!+0!91'(,('C!()!&+'!'+!F%&%0(' !F9&/%-)!+-!.9Q+-!F+--+8%-)7!F3'!'+!
?-+'%1'!'$%!)%13-('C!+0!F9&/!:%?+)('+-)7!-%:31%!'$%!-()/)!'+!+3-!%1+&+.C7!9&:!%&)3-%!
8%!19&!$9,%!9!03'3-%!F9)%:!+&!)3)'9(&9F;%!%1+&+.(1!:%,%;+?.%&'7!)3??;(%:!FC7!F3'!
&+'!;%:!FC7!9&!%00(1(%&'!0(&9&1(9;!)C)'%.=!>$%!*+,%-&.%&'!8(;;!1+&'(&3%!'+!(.?;%.%&'!
'$()!?-+<-9..%!(&!9!89C!'$9'!?-+'%1')!'$%!'9A?9C%-=!!

@.?+-'9&';C7!$9,(&<!)'9F(;()%:!+3-!F9&/(&<!)C)'%.!8%!8(;;!%&)3-%!'$%-%!()!9!-++'!9&:!
F-9&1$!-%0+-.!)+!'$9'!8%!&%,%-!)%%!9!-%'3-&!'+!'$%!-%1/;%))!;%&:(&<!?-91'(1%)!'$9'!;%:!'+!
'$%!F9&/(&<!1-()()=

L9-'(1(?9'(&<!F9&/)!8(;;!F%!-%D3(-%:!'+!)3F.('!:%'9(;%:!-%)'-31'3-(&<!9&:!;%&:(&<!?;9&)7!
:%9;(&<!8('$!'$%!/%C!%;%.%&')!+0!'$%(-!F3)(&%))!)'-9'%<C=! !>$()!8(;;!(&1;3:%!;%&:(&<!
'9-<%') !'+!:(00%-%&' !F3)(&%))!)%1'+-)!9&:!'$%!03'3-%!F9;9&1%!F%'8%%&!'$%(- !@-()$!9&:!
(&'%-&9'(+&9;!+?%-9'(+&)=

>$%!*+,%-&.%&'!9&:!P(&9&1(9; !K%<3;9'+- !8(;; !:%,%;+?!9!&%8!1+:%!+0!1+&:31'!0+-!
'-%9'.%&'!+0!&+&J?%-0+-.(&<!;+9&)!0+-!).9;;!9&:!.%:(3.!F3)(&%))%)=

#%!8(;;!?3'!'$%!?-(&1(?;%)!+0!'$%!h\+.F(&%:!\+:%M!+0!\+-?+-9'%!*+,%-&9&1%!+&!9!
;%<();9'(,%!0++'(&<!0+-!9;;!F9&/)7!?3F;(1!1+.?9&(%)!9&:!)'9'%J)?+&)+-%:!F+:(%)!'+!:%9;!
8('$!'$%!0+;;+8(&<!/%C!9-%9)!+0!<+,%-&9&1%!+0!(&)'('3'(+&)H

"e



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

• ]+9-:!1+.?+)('(+&!9&:!(&:%?%&:%&1%!
• R%<-%<9'(+&!+0!\SO!9&:!\$9(-
• \;%9-!:%0(&('(+&!+0!%A%13'(,%!9&:!&+&J%A%13'(,%!-%)?+&)(F(;('(%)=
• G3:('!1+..(''%%!1+.?+)('(+&7!(&:%?%&:%&1%7!-+;%!9&:!03&1'(+&
• K%)?+&)(F(;('(%)!9&:!1+.?+)('(+&!+0!F+9-:!1+..(''%%)=
• R%<-%<9'(+&!+0!1+..(''%%!1$9(-)
• K()/!.9&9<%.%&'
• R%;%1'(+&!+0!&+&J%A%13'(,%!:(-%1'+-)
• R9&1'(+&)!0+-!&+&J1+.?;(9&1%

G::('(+&9;;C7 !9&:!1+&)()'%&'!8('$!'$()7 !(&!'$%!1+&'%A'!+0!'$%!?;9&&%:!-%0+-.!+0!'$%!
-%<3;9'+-C!)'-31'3-%)!0+-!0(&9&1(9;!-%<3;9'(+&7!'$%!*+,%-&.%&'!(&!1+&)3;'9'(+&!8('$!'$%!
P(&9&1(9;!K%<3;9'+-!8(;;!:%,%;+?!&%8!)'9'3'+-C!-3;%)!(&!-%;9'(+&!'+!'$%!<+,%-&9&1%!+0!
.9Q+-!0(&9&1(9;!(&)'('3'(+&)=

L%&:(&<! ;%<();9'(+&7 !9;; !1-%:(' ! (&)'('3'(+&) !?9-'(1(?9'(&< ! (& !IGTG!+- !9,9(;(&< !+0 !9!
*+,%-&.%&'!*39-9&'%%!8(;;!F%!%A?%1'%:!'+!1+.?;C!03;;C!8('$!'$%!/%C!?-(&1(?;%)!+0!'$%!
h\+.F(&%:!\+:%M7!)3FQ%1'!+&;C!'+!&%1%))9-C!9:9?'9'(+&)!9<-%%:!8('$!'$%!T(&()'%-!0+-!
P(&9&1%!+-!'$%!P(&9&1(9;!K%<3;9'+-=

*+,%-&.%&' ! () ! :-90'(&< ! ;%<();9'(+& ! 0+- ! '$% ! -%0+-. ! +0 ! '$% ! -%<3;9'+-C ! )C)'%. ! 0+-!
0(&9&1(9;!)%-,(1%)=!@&!?-%?9-9'(+&!0+-!'$()7!'$%!*+,%-&.%&'!8(;;!)$+-';C!-%)'-31'3-%!'$%!
]+9-:)!+0!'$%!\%&'-9;!]9&/!9&:!P(&9&1(9;!K%<3;9'+-!9&:!8(;;!)%;%1'!.%.F%-)!$9,(&<!
-%<9-: ! '+ ! '$% ! -%&%8%: !.9&:9'% ! 9&: ! 0+13) ! +0 ! '$% ! 1%&'-9; ! F9&/(&< ! 9&: ! -%<3;9'+-C!
)'-31'3-%)=

#('$(&!'$%!&%8!)'-31'3-%)!0+-!-%<3;9'(+&!+0!'$%!0(&9&1(9;!)%1'+-7!9!)?%1(0(1!%A%13'(,%!
8(;;!F%!9))(<&%:!-%)?+&)(F(;('C!0+-!9;;!+0!'$%!\%&'-9;!]9&/M)!())3%)!(&!-%;9'(+&!'+!'$%!
+&<+(&<!+,%-)(<$'!+0!)'9'%J+8&%:!9&:!)'9'%!)3??+-'%:!(&)'('3'(+&)=

>$%!*+,%-&.%&'M)!9??-+91$!'+!9))%'!,9;39'(+&!8('$(&!'$%!IGTG!(&('(9'(,%!()!9!
19-%03;;C!F9;9&1%:!9&:!-%9)+&9F;%!9??-+91$7!$9,(&<!-%<9-:!'+!'$%!&%%:!'+!)'9F(;()%!'$%!
0(&9&1(9;!)C)'%.!9&:!'+!%&)3-%!'$9'!'$%!%1+&+.C!$9)!911%))!'+!1-%:('!9&:!0(&9&1(9;!
)%-,(1%)=!!G;'%-&9'(,%!9??-+91$%)!-()/!;%9,(&<!'$%!F9&/(&<!)C)'%.!(.?9(-%:!9&:!
8('$+3'!911%))!'+!03&:)!+-!19?('9;!0+-!03'3-%!:%,%;+?.%&'=

L3F;(1 !1+&1%-& ! (& ! -%;9'(+& ! '+ ! '$% !-()/ !3&:%-'9/%& !FC! '$% !SA1$%D3%- ! ()7 !+0 !1+3-)%7!
9??-+?-(9'%7 !9&: !%&'(-%;C !)$9-%: !FC! '$% !*+,%-&.%&' !8$+!$9,%! '9/%&!1+&)(:%-9F;%!
)'%?)!8('$(&!'$%!?-+?+)%:!IGTG!;%<();9'(+&!'+!.('(<9'%!9&:!1+&'-+;!-()/)!9&:!%&)3-%!
'$%!F%)'!?+))(F;%!-%'3-&!0+-!'$%!'9A?9C%-=! !@&1;3:%:!9.+&<!'$%!.%9)3-%)!'+!.('(<9'%!
-()/!()!'$%!?-+?+)9;!'$9'!9!?+-'(+&!+0!'$%!1+&)(:%-9'(+&!0+-!'$%!9))%')!'-9&)0%--%:!8+3;:!
F%!(&!'$%!0+-.!+0!())3%:!)3F+-:(&9'%:!F+&:)7!%&)3-(&<!'$9'!-()/)!9-%!)$9-%:!FC!'$%!
(&)'('3'(+&)=!!@&!9::('(+&7!'$%!*+,%-&.%&'!$9)!9;89C)!)'9'%:!'$9'7!)$+3;:!IGTG!.9/%!
9 ! ;+)) !+,%- ! '(.%7 ! 9 ! ;%,C !8+3;: !F% ! (.?+)%:! '+ ! -%1+3?! '$% !1+)' ! '+ ! '9A?9C%-)= !>$%!
*+,%-&.%&'!?-+?+)%)!'+!9.%&:!'$%!;%<();9'(+&!'+!%&)3-%!'$()!;%,C!()!?3'!+&!9!)'9'3'+-C!
F9)()=!>$()!;%,C!8(;;!F%!:%9;'!8('$!(&!'$%!;%<();9'(+&!%)'9F;()$(&<!'$%!G<%&1C7!$9,(&<!
-%<9-:!'+!'$%!(.?+-'9&1%!+0!.9(&'9(&(&<!'$%!)3)'9(&9F(;('C!9&:!)'9F(;('C!+0!0(&9&1(9;!
(&)'('3'(+&)=!G&C!)31$!;%,C!8+3;:!9-()%!+&;C!(0!IGTG!$9)!.9:%!9!;+))!+&!(')!%,%&'39;!

"j
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3425(672#8&"(944:

8(&:J3?!+-!90'%- !"5!C%9-)7!9&:!8+3;:!F%!19-%03;;C! Q3:<%:!)+!9)!&+'!'+!:()-3?'! '$%!
)'9F(;('C!9&:!)3)'9(&9F(;('C!+0!'$%!F9&/(&<!)C)'%.=

.-2)+9)"$4%)*+%!#7"'/%T27+

#%!8(;; ! (&'-+:31% !&%8!.%9)3-%) ! '+ !?-+'%1' ! 09.(;(%) !$9,(&< !:(00(13;'(%) !8('$ ! '$%(-!
$+.%!.+-'<9<%!?9C.%&')=

>$%!%A()'(&<!)'9'3'+-C!\+:%!+0!\+&:31'!+&!T+-'<9<%!G--%9-)!9&:!'$%!-%1%&';C!9<-%%:!
?-+'+1+; !F%'8%%& ! '$% ! @-()$ !]9&/%-) !P%:%-9'(+& ! a@]Pb !9&: ! '$% !T+&%C!G:,(1% !9&:!
]3:<%'(&<!R%-,(1%!aTG]Rb!+&!:%F'!:%093;'!8(;;!F%!03-'$%-!-%,(%8%:!8('$!9!,(%8!'+!
%A?9&:(&< ! '$% ! +?'(+&) ! 9,9(;9F;% ! 0+- ! :%9;(&< ! 8('$ ! :%F' ! )('39'(+&)7 ! (&1;3:(&< ! 0+-!
%A9.?;% ! '$% ! 3)% ! FC ! F9&/) ! 9&: ! ;%&:%-) ! +0 ! .+-% ! 0;%A(F;% ! .%1$9&().) ! '+ ! 9,+(:!
0+-%1;+)3-%!(&!9??-+?-(9'%!1(-13.)'9&1%)=!!>$%)%!1+3;:!(&1;3:%H

• -%:31%:!-9'%)
• ;+&<%-!.9'3-('C!:9'%)
• -+;;(&<J3?!+0!+3')'9&:(&<!(&'%-%)'
• F9&/!'9/(&<!%D3('C!(&!'$%!$+3)%
• F9&/!'9/(&<!+8&%-)$(?!9&:!;%9)(&<!F91/!'+!'$%!-%)(:%&'!8('$!-%&'!?9C.%&')!
1+.(&<!+00!'$%!;+9&

#('$!-%0%-%&1%!'+!'$%!.%9)3-%)!9:+?'%:!(&!+'$%-!Q3-():(1'(+&)7!'$%!*+,%-&.%&'!8(;;!
%A9.(&%!89C)!+0!%A?9&:(&<!(')!+8&!.+-'<9<%!J)3??+-'!.%9)3-%)=!

T+'5"$4%O*26+%"$%P+;)%

#%!8(;;!-%0+-.!:%F'!%&0+-1%.%&'!(&!;(<$'!+0!'$%!:%;(F%-9'(+&!+0!'$%!i98!K%0+-.!
\+..())(+&7!8$(1$!$9)!-%1%&';C!?3F;()$%:!9!1+&)3;'9'(+&!?9?%-!+&!'$%!.9''%-=!#%!
8(;;!-%<3;9'%!:%F'!1+;;%1'(+&!9<%&1(%)=

#%!8(;;!1-%9'%!9!&%8!)C)'%.!+0!?%-)+&9;!(&)+;,%&1C!-%<3;9'(+&)!9;;+8(&<!0+-!9!
)'9'3'+-C!&+&J1+3-'JF9)%:!:%F'!)%'';%.%&'!)C)'%.=!

#%!8(;;!)%%/!'+!%)'9F;()$!9!1%&'-9;!E%F'!S&0+-1%.%&'!O00(1%!'+!-%.+,%!9)!.9&C!:%F'!
%&0+-1%.%&'!?-+1%%:)!0-+.!'$%!1+3-')!9)!?+))(F;%=
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Q:(R(N#"&(F-"=*,(-*'(L<%2(H#6=&2A

L-+.+'(&<!19-%!9&:!9!)%&)%!+0!?%-)+&9;!-%)?+&)(F(;('C!0+-!'$%!8%;09-%!+0!+'$%-)!()!+&%!
+0!)+1(%'CM)!<-%9'%)'!.+-9;!1$9;;%&<%)=!@&!'$%)%!)'-9(<$'%&%:!'(.%)!8%!.3)'!9,+(:!'$%!
'%.?'9'(+&!'+!-%'-%9'!'+!)%;0!(&'%-%)'!9)!9!.%'$+:!+0!)3-,(,9;=!#%!9-%!+F;(<%:!'+!?-+'%1'!
'$+)%!8$+!19&&+'!?-+'%1'!'$%.)%;,%)=!

G!19-(&<!)+1(%'C!-%)?%1')!(')!1('(l%&)!%D39;;C!8$(;%!-%1+<&()(&<!'$%(-!:(00%-%&1%7!('!
1%;%F-9'%)!:(,%-)('C=!

>$%!89C!8%!'-%9'!+3-!)(1/!()!9!'-3%!'%)'!+0!+3-!,9;3%)!9&:!'$%!%00%1'(,%&%))!+0!+3-!
)+1(9;!?-+,()(+&=!>$%!*+,%-&.%&'!()!:%'%-.(&%:!'+!-%0+-.!'$%!$%9;'$19-%!)C)'%.!'+!
(.?-+,%!'$%!)%-,(1%)!'+!9;;!?%+?;%7!-%<9-:;%))!+0!(&1+.%=

#$%-%!'$%!3&%.?;+C%:7!'$%!C+3&<!9&:!'$%!+;:!&%%:!'$%!)90%'C!&%'!+0!*+,%-&.%&'!
)3??+-'! (' !8(;; !F%!?-+,(:%:!9)!9!.9''%- !+0!-(<$'=!\$(;:$++:!8(;; !F%!1$%-()$%:!9)!9!
)?%1(9;!'(.%!-%D3(-(&<!)?%1(9;!?-+'%1'(+&=!

>$%!.%&'9;;C ! (;;7 ! '$%!:()9F;%: !9&:!'$%!.9-<(&9;()%: !)$+3;:!&+' !0%9- ! ()+;9'(+&= !O3-!
)+1(%'C!)$+3;:!9&:!.3)'!-%)?%1'!'$%!-(<$'!+0!+3-!1('(l%&)!%D39;;C!8$(;%!1+&'(&3(&<!'+!
-%1+<&()%!'$%(-!(&:(,(:39;!:(00%-%&1%)

P&C/-"&

• #%!8(;;!-9:(19;;C!+,%-$93;!'$%!>9A9'(+&!9&:!R+1(9;!#%;09-%!)C)'%.)!)+!
'$%C!F%1+.%!.+-%!(&'%<-9'%:!'+!F%''%-!.%%'!'$%!&%%:)!+0!1('(l%&)!9&:!%;(.(&9'%!
9&+.9;(%)=!!

• @& !)%%/(&< ! '+ !.9&9<% ! '$% ! )+1(9; !8%;09-% !F3:<%')7 !#%!8(;; !?;91% ! )'-+&<%)'!
%.?$9)()!8(;;!F%!?;91%:!+&!?-+'%1'(&<!F9)(1!?9C.%&')!0+-!'$%!.+)'!,3;&%-9F;%!
(&!)+1(%'C=!!

• #%!8(;;!?3F;()$!9!P3%;!L+,%-'C!R'-9'%<C!FC!'$%!%&:!+0!455f7!(&!/%%?(&<!8('$!
'$%!(&'-+:31'(+&!+0!9!\9-F+&!i%,C=!!

• #%!8(;; !.(&(.()% ! 9&C ! :()(&1%&'(,%) ! 0+- !.+,(&< ! 0-+. ! )+1(9; !8%;09-% ! (&'+!
%.?;+C.%&' ! +- ! '-9(&(&<7 ! '$-+3<$ ! 9??-+?-(9'% ! (&1+.% ! :()-%<9-:)7 ! '9?%-%:!
8%;09-% ! 8('$:-989; ! -9'%) ! 9&: ! (&('(9'(,%) ! )31$ ! 9) ! '$% ! ]91/ ! '+ ! S:319'(+&!
G;;+89&1%!9&:!]91/!'+!#+-/!aS&'%-?-()%b!L-+<-9..%=

• #%!8(;;!1+&'(&3%!'+!)3??+-'!'$%!T+&%C!G:,(1%!9&:!]3:<%'(&<!R%-,(1%!'+!$%;?!
?%+?;%!F+'$!'+!9,+(:!:%F'!?-+F;%.)!(&!'$%!0(-)'!?;91%!9&:!'+!.9&9<%!:%F')!'$9'!
'$%C!:+!$9,%=!

• #%!8(;; !%&)3-%! '$9' !*+,%-&.%&' !?+;(1C!9)!9!8$+;%! () !:(-%1'%:!9' !%&9F;(&<!
?%+?;% ! '+ !.%%' ! '$%(- ! 03;; ! ?+'%&'(9; ! 9&: ! -%:31(&< ! ;+&<J'%-.!:%?%&:%&1% !+&!
(&1+.%!)3??+-'!?9C.%&')

• #%!8(;; ! -%:31% ! '$% ! ;+&< !?-+1%))(&< ! '(.%) ! 0+- ! Q+F)%%/%-)M ! 1;9(.) ! '$9' ! 9-%!
13--%&';C!%,(:%&'!(&!)+.%!?9-')!+0!'$%!1+3&'-C

• #% !8(;; ! (&'%&)(0C !.%9)3-%) ! '+ ! '91/;% ! )+1(9; ! 8%;09-% ! 0-93: ! 9&: !.(&(.()%!
?9C.%&'!%--+-)=

• #%!8(;;!%&)3-%!'$9'!'$%!-%&'!)3??;%.%&'!)1$%.%!()!%00%1'(,%!(&!?-+,(:(&<!)$+-'J
'%-.!)3??+-'!0+-!?%+?;%!8$+!$9,%!;+)'!'$%(-!Q+F)7!8$(;%!?-+,(:(&<!,9;3%!0+-!

"B
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.+&%C!0+-!'$%!'9A?9C%-!9&:!%&)3-(&<!'$9'!;+&<J'%-.!$+3)(&<!&%%:)!9-%!.%'!
'$-+3<$ ! .+-% ! 9??-+?-(9'% ! (&('(9'(,%) ! )31$ ! 9) ! '$% ! K%&'9; ! G11+..+:9'(+&!
R1$%.%!9&:!R+1(9;!9&:!G00+-:9F;%!k+3)(&<

• >$% ! \+..3&('C ! #%;09-% ! R%-,(1% ! 8(;; ! '-9&)0%- ! 0-+. ! '$% ! kRS ! '+ ! '$%!
E%?9-'.%&'!+0!R+1(9;!9&:!P9.(;C!G009(-)!(&!%9-;C!45"5=!>$()!'-9&)0%-!8(;;!;%9:!
'+!.+-%!%00%1'(,%!?+;(1(%)!(&!)3??+-'!+0!'$%!.+)'!,3;&%-9F;%!(&!)+1(%'C=!@'!8(;;!
9;)+!%&$9&1%!13)'+.%-!)%-,(1%7!(.?-+,%!1+&'-+;!+0!)?%&:(&<!9&:!F-(&<!9F+3'!
9:.(&()'-9'(,%!%00(1(%&1(%)7!8('$!1+&)%D3%&'(9;!)9,(&<)!'+!'$%!SA1$%D3%-!9&:!
F%''%-!+3'1+.%)!0+-!3)%-)!+0!)+1(9;!8%;09-%!)%-,(1%)=

• #%!8(;;!F%!.+-%!0;%A(F;%!8('$!'$%!]91/!'+!S:319'(+&!G;;+89&1%=

S&-C2?

#%!8(;;!'9/%!03-'$%-!?-+<-%))(,%7!:%'9(;%:!)'%?)!'+89-:)!F3(;:(&<!3&(,%-)9;!$%9;'$!
)%-,(1%)!'$9'!?-+,(:%!$(<$JD39;('C!19-%7!09(-!911%))!9&:!900+-:9F(;('C!0+-!9;;=!>+!91$(%,%!
'$()7!8%!8(;;!0+13)!+3-!91'(+&)!+&!)%,%-9;!/%C!9-%9)H

• \9&1%-!\9-%H!(.?;%.%&'!'$%!\9&1%-!\+&'-+;!R'-9'%<C!)+!'$9'!?%+?;%!(&!9;;!-%<(+&)!
+0!'$%!1+3&'-C!-%1%(,%!'$%!$(<$%)'!D39;('C!19-%!;%:!FC!.3;'(J:()1(?;(&9-C!'%9.)!9'!
'$% ! :%)(<&9'%: ! 19&1%- ! 1%&'-%)[ ! %A?9&: ! 19&1%- ! ?-%,%&'(+& ! .%9)3-%) ! )31$ ! 9)!
1+;+-%1'9; ! )1-%%&(&< ! 9&: ! 1%-,(19; ! ,911(&9'(+& ! ?-+<-9..%) ! 9' ! '$% ! %9-;(%)'!
+??+-'3&('C7!(&!911+-:9&1%!8('$!1;(&(19;!?-(+-('(%)=

• L-(.9-C!\9-%H!1+&'(&3%!'+!;%9:!9!.9Q+-!-%J+-(%&'9'(+&!+0!$%9;'$!19-%!:%;(,%-C!'+!
?-(.9-C ! 9&: ! 1+..3&('CJF9)%: ! 19-% ! 9) ! '$% ! ;+19'(+& !8$%-% !.+)' ! $%9;'$19-% ! ()!
?-+,(:%:[!1-%9'%!.+-%!?-(.9-C!19-%!'%9.)7!'$-+3<$!-%J:%?;+C(&<!%A()'(&<!)'9007!)+!
'$%C!19&!:%;(,%-!.+-%!?;9&&%:!9&:!(&'%<-9'%:!19-%!'+!?9'(%&')7!?9-'(13;9-;C!'$+)%!
8('$!1$-+&(1!:()%9)%)[!9&:!%&)3-(&<!'$9'!9!1+.?-%$%&)(,%!?-(.9-C!19-%!)%-,(1%!()!
)3??+-'%:!(&!.+:%-&()%:!$%9;'$!%;(<(F(;('C!;%<();9'(+&=

• SD3('C !+0 !G11%))[ ! (.?;%.%&' !/%C! 0%9'3-%) !+0 ! '$% !&%8!1+&)3;'9&')M !1+&'-91' ! '+!
%&)3-% ! '$9' ! ?3F;(1 ! 9&: ! ?-(,9'% ! ?9'(%&') ! 9-% ! '-%9'%: ! %D39;;C ! 0+- ! 911%)) ! '+ ! /%C!
+3'?9'(%&'!9&:!:(9<&+)'(1!)%-,(1%)7!0+-!%A9.?;%!(&!19&1%-!19-%!9&:!1+;+&+)1+?(%)=

• O;:%-!L%+?;%H!(.?;%.%&'!mP9(-!E%9;n!9&:!)3??+-'!19-%!(&!'$%!1+..3&('C=
• P3&:(&<H ! 3)(&< ! '$% ! %A?%-'()% ! 9&: ! -%1+..%&:9'(+&) ! +0 ! '$% ! SA?%-' ! *-+3? ! +&!
K%)+3-1%!G;;+19'(+&!(&!'$%!k%9;'$!R%1'+-!:3%!'+!-%?+-'!(&!G?-(;!45"5[!1$9&<%!'$%!
9;;+19'(+&!+0!$%9;'$!03&:(&<!9&:!F3:<%')!'+!91$(%,%!F%)'!+3'1+.%)!0+-!?9'(%&')!9&:!
03-'$%-!)3??+-'!?-(.9-C!9&:!?-%,%&'9'(,%!19-%7!)+!'$9'!.+&%C!0+;;+8)!'$%!?9'(%&'=

• P(&9&1(&<H !9;)+!'9/(&<!911+3&' !+0! '$%!-%?+-' !+0! '$%!SA?%-' !*-+3?!+&!K%)+3-1%!
G;;+19'(+&!(&!'$%!k%9;'$!R%1'+-7!8%!8(;;!%A9.(&%!'$%!.+)'!9??-+?-(9'%!03'3-%!.(A!
+0!)+3-1%)!+0!0(&9&1%!'+!)3??+-'!'$()!,()(+&!+0!'$%!$%9;'$!)%-,(1%)7!0-+.!9.+&<!
<%&%-9; ! '9A9'(+&7 ! )+1(9; ! (&)3-9&1%p$%9;'$ ! ;%,C7 ! ?-(,9'% ! $%9;'$ ! (&)3-9&1% ! 9&:!
(&:(,(:39;!1+J?9C.%&')=

• L-+1%%:!8('$!'$%!13--%&'!?-+<-9..%!+0!1+J;+19'(+&7!;(.('%:%'+!9;-%9:C!1+..(''%:!
?-+Q%1')!3&:%-!'$%!%A()'(&<!?-+Q%1'!1+&'-91'39;!9<-%%.%&')=

• #%!900(-.!+3-!1+..('.%&'!'+!(.?-+,%!(&1+.%!%;(<(F(;('C!;(.(')!(&!'$%!9))%)).%&'!
0+-!.%:(19;!19-:)!0+-!1$(;:-%&!8('$!(&'%;;%1'39;!:()9F(;('(%)=

"f
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#%!8(;;!03;;C!)3??+-'!'$%!:%,%;+?.%&'!+0!'$%!&%8!I9'(+&9;!L9%:(9'-(1!k+)?('9;!'+!
F-(&< !1+.?;%A !19-% ! 0+- !1$(;:-%& ! '+<%'$%- ! (& !+&%!?;91% ! (& !+-:%- ! '+ !91$(%,% ! '$%!
$(<$%)'!)'9&:9-:!+0!19-%!9&:!+3'1+.%)!0+-!1$(;:-%&=

#%!8(;; !1+..%&1% !9 !F(+J.+&('+-(&< !?-+<-9..%! (& !45"5! '+ !.%9)3-% ! 0;3+-(:%!
;%,%;)7 !8$(1$!8(;; !?-+,(:% !-+F3)' !F9)%;(&% !:9'9 !+&! '$%! ;%,%; !+0 ! 0;3+-(:% ! (& ! '$%!
<%&%-9;!?+?3;9'(+&=

#%!8(;; !)3??+-'!'$%!%1+&+.C!FC!(&1-%9)(&<!K%)%9-1$!9&:!E%,%;+?.%&'!(&! '$%!
$%9;'$!)%1'+-[!.9/%!@-%;9&:!9!;%9:(&<!1+3&'-C!0+-!'(.(&<7!911%))!9&:!-%;%,9&1%!+0!
1;(&(19;!'-(9;)[!F3(;:!+&!%A()'(&<!-%)%9-1$!?-+Q%1')7!?9-'(13;9-;C!(&!-%;9'(+&!'+!F%''%-!
$%9;'$!0+-!+;:%-!?%+?;%=!

#%!8(;;!(&'-+:31%!)'-(1'%-!-%D3(-%.%&')!0+-!;9F%;;(&<!+0!9;1+$+;!?-+:31')=!

S#%$=2-C%(

• #%!8(;; !+-<9&()%!$+)?('9; !)%-,(1%) !+&!'$%!F9)() !+0!1;%9- !?9'(%&' !)90%'C!9&:!
D39;('C ! 19-% ! )'9&:9-:)7 ! :-98& ! 0-+. ! F%)' ! (&'%-&9'(+&9; ! ?-91'(1%7 ! 9&:!
?-+<-%))(,%;C!.+,%!'+89-:)!.9&:9'+-C!;(1%&)(&<!+0!)%-,(1%)!F9)%:!+&!%A?;(1('!
)'9&:9-:)=

• @&!?9-'(13;9-7!8%!8(;;!%&)3-%!)90%!911%))!0+-!?9'(%&')!'+!4`J$+3-!913'%!GoS!
)%-,(1%) ! '$9' !.%%' ! )31$ ! )'9&:9-:)7 ! )'900%: !8('$ ! '%9.) ! +0 ! 1+&)3;'9&') ! 9&:!
D39;(0(%:!&3-)%)!'-%9'(&<!9!-9&<%!9&:!&3.F%-!+0!?9'(%&')!'+!)3)'9(&!$(<$!;%,%;)!
+0!?9'(%&'!)90%'C!9&:!?-+0%))(+&9;!1+.?%'%&1%=!

• @.?;%.%&'!-%0+-.)!'+!$+)?(1%!9&:!?9;;(9'(,%!19-%7!(&!;(&%!8('$!(&'%-&9'(+&9;!
F%)'!?-91'(1%=!!

N&*2-C(?&-C2?

O3-!/%C!?-(+-('(%)!0+-!.%&'9;!$%9;'$!8(;;!F%!'+!-%:31%!9:.())(+&!-9'%)!'+!913'%!3&(')[!
-%:31% !89('(&< ! '(.%) !0+- !1$(;: !o!9:+;%)1%&' !)%-,(1%)[ !?-+<-%)) ! '$%! '-9&)0%- !+0 ! '$%!
\%&'-9;!T%&'9;!k+)?('9;!'+!9!&%8!)('%[!9&:!3)%!'$%!?-+1%%:)!+0!'$%!)9;%!+0!+;:%-!9))%')!
(&!'$%!.%&'9;!$%9;'$!9-%9!'+!03&:!&%8!19?('9;!:%,%;+?.%&')!0+-!.%&'9;!$%9;'$=

@&!45"5!8%!8(;;!?3F;()$!9!?;9&!8('$!9&!(.?;%.%&'9F;%!'(.%0-9.%!0+-!'$%!91$(%,%.%&'!
+0!09)'%-!911%))!'+!.%&'9;!$%9;'$!)%-,(1%)!9&:!(.?-+,%:!.%&'9;!$%9;'$!)'9'3)7!F3(;:(&<!
+&!g()(+&!0+-!\$9&<%!8('$!9&!%.?$9)()!+&H!
• >$%!-+;%!+0!?-(.9-C!19-%!9)!'$%!F91/F+&%!+0!.%&'9;!$%9;'$!)%-,(1%)[
• L-%,%&'(,%!.%:(1(&%!9&:!%9-;C!:%'%1'(+&!9&:!(&'%-,%&'(+&7!F9)%:!9-+3&:!?-(.9-C!
19-%!)%-,(1%)!(&!'$%!1+..3&('C!.9/(&<!03;;!3)%!+0!.3;'(J:()1(?;(&9-C!?-(.9-C!19-%!
'%9.)[

• S&)3-(&<!<-%9'%-!911%))!'+!1+3&)%;;(&<!9&:!?)C1$+;+<(19;!)%-,(1%)[
• \;+)% ! (&'%<-9'(+& !+0 ! ?)C1$+'$%-9?C7 ! 1+3&)%;;(&< ! 9&: ! )+1(9; ! 19-% ! )%-,(1%) !8('$!
?-(.9-C!19-%!'%9.)[

• T9/(&< ! 9??-+?-(9'% ! 9.%&:.%&') ! '+ ! '$% !T%&'9; ! k%9;'$ ! G1' ! 455" ! '+ ! 9::-%))!
1+&1%-&)!-%<9-:(&<!(&,+;3&'9-C!1+..(''9;)!9&:!?-+1%:3-%)[

45



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

• G::-%))!'$%!<9?)!(&!?-+,()(+&!+0!.%&'9;!$%9;'$!091(;('(%)!0+-!1$(;:-%&!9&:!C+3&<!
?%+?;%=!!

@T<-C=2A

• #%!8(;;!.+&('+-7!-%?+-'!9&&39;;C!9&:!-%)?+&:!'+!'$%!(.?91'!+0!'$%!13--%&'!
%1+&+.(1!1+&:('(+&)!+&!<%&:%-!%D39;('C!(&!%.?;+C.%&'7!?+;('(19;!?9-'(1(?9'(+&7!
911%))!'+!?3F;(1!)%-,(1%)!9&:!19-%!(&0-9)'-31'3-%7!'+!%&)3-%!'$9'!<%&:%-!%D39;('C!
1+&'(&3%)!'+!9:,9&1%!(&!:(00(13;'!'(.%)=!

• #%!8(;;!%&)3-%!'$%!(&'-+:31'(+&!+0!'$%!\(,(;!L9-'&%-)$(?!](;;!'+!'$%!O(-%91$'9)!
F%0+-%!'$%!%&:!+0!455f!9&:!(')!%9-;C!?9))9<%!9&:!(.?;%.%&'9'(+&=!

• #%!8(;;!-%,(%8!;%<();9'(+&!(&!'$%!9-%9!+0!<39-:(9&)$(?7!13)'+:C!9&:!911%))7!
0+;;+8(&<!'$%!?3F;(19'(+&!+0!'$%!-%?+-'!+0!'$%!i98!K%0+-.!\+..())(+&!K%?+-'!
+&!i%<9;!G)?%1')!+0!P9.(;C!K%;9'(+&)$(?)=!!

• #%!8(;;!(&'-+:31%!;%<9;!-%1+<&('(+&!+0!'$%!91D3(-%:!<%&:%-!+0!'-9&))%A39;)=
• #%!8(;;!?-+1%%:7!)3FQ%1'!'+!9??-+?-(9'%!O(-%91$'9)!9??-+,9;7!8('$!?-+?+)9;)!'+!
$+;:!9!1+&)'('3'(+&9;!-%0%-%&:3.!'+!1+&)(:%-!9.%&:(&<!G-'(1;%!`"=4!+0!'$%!
\+&)'('3'(+&7!F-+9:%&(&<!'$%!-%0%-%&1%!'+!'$%!-+;%!+0!8+.%&!(&!'$%!$+.%!'+!
+&%!8$(1$!-%1+<&()%)!'$%!-+;%!+0!'$%!?9-%&'!(&!'$%!$+.%=

I=%-7=C=2A

• #%!8(;;!?-(+-('()%!'$%!(&'%-%)')!+0!?%+?;%!8('$!:()9F(;('(%)!9&:!91'(,%;C!
9:,9&1%!'$%!(.?;%.%&'9'(+&!+0!'$%!I9'(+&9;!E()9F(;('C!R'-9'%<C!aIERb!
'$-+3<$+3'!'$%!-%1%))(+&!$9,(&<!-%<9-:!'+!'$%!?-+<-%))!.9:%!'+!:9'%!
9&:!)3FQ%1'!'+!9,9(;9F;%!-%)+3-1%)=

• #%!8(;;!%&)3-%!'$9'!'$%!IER!()!:-(,%&!9&:!.9&9<%:!0-+.!9!8$+;%!+0!
*+,%-&.%&'!?%-)?%1'(,%=!!!#%!8(;;!?-(+-('()%!9&:!?-+'%1'!'$()!(.?+-'9&'!
9-%9!+0!*+,%-&.%&'!?+;(1C=

• #%!8(;;!?3F;()$!9!mIER!K%1%))(+&!@.?;%.%&'9'(+&!L;9&n7!1%&'-9;!'+!
8$(1$!8(;;!F%!'$%!9,9(;9F(;('C!+0!911%))(F;%!?3F;(1!9&:!)+1(9;!)%-,(1%)!'+!
,(&:(19'%!'$%!-(<$')!+0!?%+?;%!8('$!:()9F(;('(%)!'+!03;;!?9-'(1(?9'(+&!
8('$(&!'$%!R'9'%=

• #%!8(;;!.9A(.()%!'$%!%00+-')!+0!'$%!R'9'%!9&:!'$%!,+;3&'9-C!:()9F(;('C!
)%1'+-!(&!+-:%-!'+!:%;(,%-!1+)'!%00%1'(,%!)%-,(1%)!'$9'!?-+.+'%!
(&:%?%&:%&1%!9&:!1$+(1%!0+-!?%+?;%!8('$!:()9F(;('(%)=

• #%!8(;;!9:,9&1%)!.%9)3-%!'+!)?%1(0(19;;C!)'-%&<'$%&!1+;;9F+-9'(,%!
8+-/(&<!91-+))!E%?9-'.%&')7!L3F;(1!]+:(%)!9&:!'$%!,+;3&'9-C!
:()9F(;('C!)%1'+-!'+!%&)3-%!?%-)+&!1%&'-%:!?3F;(1!)%-,(1%!?-+,()(+&=

• #%!8(;;!%&)3-%!'$9'!9;;!*+,%-&.%&'!E%?9-'.%&')!.9/%!:%1()(+&)!'$9'!
9-%!1+&)()'%&'!8('$!9:,9&1(&<!'$%!I9'(+&9;!E()9F(;('C!R'-9'%<C!(&!
/%%?(&<!8('$!!*+,%-&.%&'!?+;(1C

• #%!8(;;!)'-+&<;C!?-+<-%))!'$%!IER!(&!?9-9;;%;!8('$!@-%;9&:M)!%1+&+.(1!
-%1+,%-C=

4"



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

F?=C'"&*

• #%!8(;;!03;;C!(.?;%.%&'!'$%!*+,%-&.%&'!@.?;%.%&'9'(+&!L;9&!(&!-%)?+&)%!'+!
'$% !KC9& !K%?+-'7 ! (&1;3:(&< ! '$% ! (.?-+,%.%&' ! +0 ! 1$(;:-%&M) ! )%-,(1%) ! 9&: ! 9!
I9'(+&9;!E9C!+0!G'+&%.%&'=

• S&)3-%!'$9'!'$%!+00(1%!+0!'$%!\$(;:-%&M)!O.F3:).9&!8(;;!F%!9F;%!'+!03;0(;!(')!
)'9'3'+-C!:3'C=!!

• #%!8(;;!?-+1%%:7!)3FQ%1'!'+!9??-+?-(9'%!O(-%91$'9)!9??-+,9;7!8('$!?-+?+)9;)!'+!
$+;:!9!1+&)'('3'(+&9;!-%0%-%&:3.!'+!1+&)(:%-!\$(;:-%&v)!K(<$')7!F9)%:!+&!'$%!
8+-/!+0!'$%!2+(&'!\+..(''%%!+&!'$%!\+&)'('3'(+&9;!G.%&:.%&'!+&!\$(;:-%&=
• #%!8(;;!(.?;%.%&'!'$%!&%8!S9-;C!\$(;:$++:!\9-%!9&:!S:319'(+&!R1$%.%!
8$(1$!()!F%(&<!(&'-+:31%:!0-+.!29&39-C!45"5=
• #%!8(;; !%)'9F;()$ !9 !\$(;:-%&M) !R%-,(1%) !\+..(''%% ! (& !%91$ !1+3&'-C!FC!
45"j=
• #%!8(;;!:%,%;+?!9&:!?3'!(&!?;91%!9!-%<3;9'+-C!0-9.%8+-/!0+-!'$%!?-+,()(+&!
+0!90'%-J)1$++;!)%-,(1%)=

5C'&"(!&#$C&

• #%!8(;; ! ?3F;()$ ! '$% ! 0+-'$1+.(&< !L+)('(,% !G<%(&< !R'-9'%<C ! 9&: ! ?-+,(:% ! 9!
'(.%'9F;%!0+-!'$%!(.?;%.%&'9'(+&!+0!(')!9<-%%:!-%1+..%&:9'(+&)=!

• #%!8(;;!1+&'(&3%!'+!-%1+<&()%!9&:!)3??+-'!'$%!-+;%!+0!19-%-)7!8$+!?-+,(:%!9!
,('9;!)%-,(1%!&+'!+&;C!0+-!'$%(-!+8&!;+,%:!+&%)!F3'!0+-!+3-!1+..3&('C!9)!9!
8$+;%=

F#..<*=2A(-*'(H#6=-C(@6#*#.A(

• \+&'(&3%!'+!:%,%;+?!'$%!KGL@E!L-+<-9..%!'$9'!()!<(,(&<!;+19;!1+..3&('(%)!
(&!'$%!.+)'!:()9:,9&'9<%:!3-F9&!9-%9)!9!-%9;!,+(1%!0+-!1$9&<%!0+-!'$%!F%''%-!(&!
'$%(-!+8&!1+..3&('(%)=

• \iqK!J!:()9:,9&'9<%:!-3-9;!1+..3&('(%)H!R(&1%!'$%!)'9-'!+0!455`!)+.%!_"55!
.(;;(+&!$9)!F%%&!?-+,(:%:!0+-!;+19;!)+1(9;!9&:!?$C)(19;!(&0-9)'-31'3-%!(&!'$%!
\iqK!9-%9)!9&:!'$()!$9)!;%,%-9<%:!+3'!9;.+)'!'$%!)9.%!0(<3-%!(&!.9'1$(&<!
03&:)=!@&!'$%)%!'(.%)!+0!%1+&+.(1!1+&)'-9(&'!8%!8(;;!0+13)!'$%!\iqK!
?-+<-9..%!+&!?-(+-('C!;+19;!&%%:)!(&!\iqK!9-%9)=

• #%!8(;;!(.?;%.%&'!'$%!&%8!E-3<)!R'-9'%<C=
• K%9;()%!'$%!?+'%&'(9;!+0!'$%!R+1(9;!S1+&+.C7!F3(;:(&<!+&!%A()'(&<!)3??+-')!9&:!
)'-31'3-%)=!#('$!'$%!(&,+;,%.%&'!+0!'$%!R+1(9;!L9-'&%-)7!8%!8(;;!-%)$9?%!
13--%&'!)'-31'3-%)!9&:!9--9&<%.%&')!'+!%&)3-%!'$9'!'$%C!9))()'!Q+F)%%/%-)!'+!
911%))!03-'$%-!'-9(&(&<7!%:319'(+&7!8+-/!%A?%-(%&1%!+-!%.?;+C.%&'=!>$%)%!
91'(,9'(+&!?-+<-9..%)!8(;;!9;)+!F3(;:!+&!)+1(9;!19?('9;7!(&,+;,(&<!?9-'(1(?9&')!
(&!?-+,()(+&!+0!3)%03;!)%-,(1%)!8$(;%!.9/(&<!9!)(<&(0(19&'!1+&'-(F3'(+&!'+!'$%(-!
+8&!1+..3&('(%)=

L<%2=6&(-*'(F"=.&

• #%!8(;;!%&)3-%!'$9'!%,%-C!%00+-'!()!.9:%!'+!?3-)3%!?%-?%'-9'+-)!+0!8$('%J1+;;9-!
1-(.%7!(&1;3:(&<!0(&9&1(9;!(--%<3;9-('C7!9&:!(&)'('3'(+&9;!1-(.(&9;!.9;?-91'(1%7!
9&:!'+!%&)3-%!'$9'!'$%!\-(.(&9;!G))%')!]3-%93!$9)!'$%!9??-+?-(9'%!?-+0%))(+&9;!
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9&:!%A?%-'!)'900!(&1;3:(&<!0+-%&)(1!911+3&'9&')7!93:('+-)7!-()/J9))%))+-)!9&:!@>!
%A?%-')=

• #%!8(;;!-%D3%)'!'$%!\+3-')!R%-,(1%!'+!3&:%-'9/%!9&!(..%:(9'%!-%,(%8!+0!'$%!
%00(1(%&1C!+0!1+3-' !+?%-9'(+&!91'(,('(%) !8('$!9 !,(%8!'+!-%:31(&<!:%;9C) !9&:!
-%;9'%:!1+)')!(&!1+3-'!?-+1%%:(&<)=

• #%!8(;;!.9(&'9(&!'$%!0+13)!+&!'91/;(&<!<9&<!9&:!'%--+-()'!1-(.(&9;('C=
• #%!8(;; !1+&'(&3% ! '+! '9-<%' !*9-:9!91'(+&) !8('$(&!1+..3&('(%) !%A?%-(%&1(&<!
)(<&(0(19&'!9&'(J)+1(9;!F%$9,(+3-!9&:!:-3<!1-(.%=

• #%!8(;;!:%,%;+?!9!#$('%!L9?%-!+&!\-(.%=
• #%!8(;;!?-+<-%))!+3-!&%8!L-()+&!]3(;:(&<!L-+<-9..%=!
• #%!8(;; !+?%-9'% ! '$%!+,%-)(<$' !?-+,()(+&)!1+&'9(&%: !(& ! '$% !\-(.(&9; !23)'(1%!
G.%&:.%&' !G1' ! 455f ! -%;9'(&< ! '+ ! '$% ! 3)% ! +0 ! '$% !R?%1(9; !\-(.(&9; !\+3-'7!
3'(;()(&< ! 03;;C ! '$% ! +F)%-,9'(+&) ! +0 ! '$% ! O(-%91$'9) ! \+..(''%% ! +& ! 23)'(1%7!
SD39;('C7!E%0%&1%!o!#+.%&M)!K(<$')!'+!%&)3-%!'$%!%00(191C!+0!'$%!G1'!(&!'$9'!
-%<9-:=

• #%!8(;;!.9(&'9(&!'$%!$(<$%)'!?+))(F;%!;%,%;!+0!?+;(1(&<!)%-,(1%)=!
• #%!8(;; !%A'%&:! '$% !&%'8+-/!+0 !)90%'C !19.%-9) !9' !&9'(+&9; !F;91/ !)?+') !9&:!
:9&<%-+3) ! )'-%'1$%) !+0 ! -+9: ! '+ ! %&)3-% !.9A(.3.!%00%1'(,%&%)) ! (& ! -%:31(&<!
:%9'$)!9&:!911(:%&')!+&!+3-!-+9:)=

• #%!8(;;!?-+1%%:7!)3FQ%1'!'+!9??-+?-(9'%!O(-%91$'9)!9??-+,9;7!8('$!?-+?+)9;)!'+!
$+;:!9!1+&)'('3'(+&9;!-%0%-%&:3.!'+!1+&)(:%-!'$%!%)'9F;()$.%&'!+0!9!\+3-'!+0!
\(,(;!G??%9;=

!&*-C()&/#".

• #%!8(;; ! (.?;%.%&' ! '$% !P(&%) !](;; ! '+ !%&)3-% ! '$9' !?-()+& ! () !+&;C !3)%: !9) !9!
?%&9;'C!+0!;9)'!-%)+-'!0+-!:%F'+-)!9&:!0(&%!:%093;'%-)!9&:!8(;;!(&!<%&%-9;!9''%.?'!
'+!%&)3-%!'$9'!?-()+&!()!'$%!+?'(+&!+0!;9)'!-%)+-'!0+-!&+&J)%-(+3)!1-(.%

• #%!8(;; ! )'-%&<'$%& !.%9)3-%) ! '+ ! (.?-+,% ! ;('%-91C ! ;%,%;) ! 9&: ! )3??+-' ! <++:!
.%&'9;!$%9;'$!9.+&<!'$%!?-()+&!?+?3;9'(+&=!!

• #%!8(;;!(.?-+,%!?-(+-!9&:!?+)'J-%;%9)%!)3??+-')!0+-!?-()+&%-)!'+!091(;('9'%!'$%(-!
-%(&'%<-9'(+&!(&!'+!)+1(%'C!9&:!%A?9&:!'$%!3)%!+0!9;'%-&9'(,%)!'+!13)'+:C!8('$(&!
C+3'$!Q3)'(1%!)%-,(1%)=!!

U=62=.%(#/(F"=.&

• #%!8(;;!(.?;%.%&'!(&!03;;!'$%!23)'(1%!0+-!g(1'(.)!@&('(9'(,%7!1+&1;3:%!'$%!8+-/!
+0!3?:9'(&<!'$%!455e!g(1'(.M)!\$9-'%-7!1+&'(&3%!'+!)3??+-'!'$%!8+-/!+0!'$%!
g(1'(.)!R3??+-'!\+..())(+&!9&:!%A?;+-%!)%-,(1%)!9&:!)3??+-')!)?%1(0(19;;C!
'9-<%'%:!9'!C+3'$!,(1'(.)=

• #%!8(;;!%A9.(&%!03-'$%-!+?'(+&)!0+-!-%)'+-9'(,%!Q3)'(1%7!F3(;:(&<!+&!'$%!8+-/!
+0 ! '$% ! I9'(+&9; ! \+..())(+& ! +0 ! K%)'+-9'(,% ! 23)'(1%7 ! '$9' ! () ! 0+13)%: ! +&!
+00%&:%-)!.9/(&<!9.%&:)!:(-%1';C!'+!'$%!+-<9&()9'(+&)!9&:!<-+3?)!'$%C!$9,%!
$9-.%:=

;..=,"-2=#*(-*'(;*2&,"-2=#*

P+;;+8(&<!1+..%&1%.%&'!+0!'$%!@..(<-9'(+&7!K%)(:%&1%!o!L-+'%1'(+&!](;;!8%!8(;;H
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• @&'-+:31%!9!)1$%.%!'+!%A9.(&%!'$%!19)%)!+0!9<%:J+3'!.(&+-)!+&!9!19)%JFCJ19)%!
F9)()[

• @.?;%.%&' ! '$% ! -%1%&';C ! 9&&+3&1%: ! )1$%.% ! 0+- ! 1+&)(:%-9'(+& ! +0 ! 19)%) ! +0!
?%-)+&)!8$+!$9,%!F%1+.%!3&:+13.%&'%:!'$-+3<$!&+!093;'!+0!'$%(-!+8&[

• @.?;%.%&'!'$%!-%1%&';C!9&&+3&1%:!R1$%.%!0+-!&+&JSSG!8+-/!?%-.('!$+;:%-)!
8$+!$9,%!F%1+.%!-%:3&:9&'[

• \+&)(:%-!'$%!%A'%&)(+&!+0!'$%!O.F3:).9&!(&!-%;9'(+&!'+!)?%1(0(%:!(..(<-9'(+&!
.9''%-)!$9,(&<!:3%!-%<9-:!0+-!'$%!&%%:!'+!9,+(:!)C)'%.(1!:%;9C)[

• O?%-9'%!03;;C!'$%!?-+,()(+&)!+0!'$%!@..(<-9'(+&7!K%)(:%&1%!9&:!L-+'%1'(+&!](;;!
9)!'$%C!-%;9'%!'+!3&911+.?9&(%:!.(&+-)=!P+;;+8(&<!9&!9??-+?-(9'%!?%-(+:!+0!
'(.%!8%!8(;;!-%,(%8!'$%!+?%-9'(+&!+0!'$%!G1'!9&:7!(0!&%1%))9-C7!(.?-+,%!(')!
+?%-9'(+&!(&!'$()!-%<9-:[

• K%.+,% ! '$% ! ;9F+3- !.9-/%' ! &%%:) ! '%)' ! 0+- ! 13--%&' ! 9&: ! 03'3-% !8+-/ !?%-.('!
$+;:%-)!8$+!$9,%!F%%&!.9:%!-%:3&:9&'=!L+;(1C!(&!'$()!9-%9!8(;;!F%!/%?'!3&:%-!
-%,(%8!(&!;(<$'!+0!'$%!1$9&<(&<!&%%:)!+0!'$%!&9'(+&9;!;9F+3-!.9-/%'=
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V:(5<"(@*1="#*.&*2(

\;(.9'%!1$9&<%!()!'$%!<-%9'%)'!'$-%9'!'+!$3.9&('C=!@&!'$%!&%A'!:%19:%!8%!.3)'!)'9F(;()%!
<-%%&$+3)% ! <9) ! %.())(+&) ! 9&: ! F%<(& ! '+ ! -%:31% ! '$%.= ! O3- ! ?;9&) ! 0+- ! %.())(+&)!
-%:31'(+&)!8(;;!F%!%&)$-(&%:!(&!;98=

L-%)%-,(&< !+3- !89'%- ! -%)+3-1%) ! 9&: ! -%:31(&< !+3- !89)'% !8(;; ! F%1+.% ! (&1-%9)(&<;C!
1-('(19;!1+.?%'%&1%)!0+-!+3-!;+19;!<+,%-&.%&'!8$(;%!?-+'%1'(&<!+3-!F3(;'!$%-('9<%!9&:!
%&)3-(&<!'$%!-(<$'!)'9&:9-:)!+0!9&(.9;!8%;09-%!8(;;!F%!9&!(.?+-'9&'!'%)'!+0!+3-!)+1(%'C=

FC=.-2&(F?-*,&

• #%!8(;;!(&'-+:31%!9!\;(.9'%!\$9&<%!](;;!'+!<(,%!9!)'9'3'+-C!F9)()!'+!'$%!9&&39;!
19-F+&!F3:<%'7!(&1+-?+-9'(&<!'$%!0+;;+8(&<!%;%.%&')H!

! >9-<%'!+0!Z^!9&&39;!9,%-9<%!-%:31'(+&!(&!*k*!%.())(+&)
! G&&39;!19-F+&!F3:<%'!?3'!+&!9!)'9'3'+-C!F9)()
! *+,%-&.%&' ! E%?9-'.%&') ! '+ ! '9/% ! -%)?+&)(F(;('C ! 0+- ! 1$9&<%) ! (&!
%.())(+&)!9))+1(9'%:!8('$!'$%(-!?+;(1(%)!)+!'$9'!'$%C!9-%!1+&)()'%&'!8('$!
'$%!+,%-9;;!Z^!9&&39;!-%:31'(+&!'9-<%'=!!

! S)'(.9'%)!+0!19-F+&!(.?91'!+0!%A?%&:('3-%!?-+<-9..%)!9&&+3&1%:!(&!
'$%!9&&39;!F3:<%'!'+!F%!(&1;3:%:!(&!'$%!19-F+&!F3:<%'=

! G:9?'9'(+&!9&:!.('(<9'(+&!+F;(<9'(+&)!+&!%.9&9'(+&)!+0!'$%!R'9'%=
! T+&('+-(&<!9&:!-%?+-'(&<!+F;(<9'(+&)!+&!'$%!?-(,9'%!)%1'+-=!!

• #%!8(;;!9::!9!h\;(.9'%!\$9&<%!@.?91'M!9))%)).%&'!'+!1+&)(:%-9'(+&)!8$(1$!
.3)'!F%!'9/%&!911+3&'!+0!0+-!9;;!\9F(&%'!:%1()(+&J.9/(&<=!!

R'-$2-2=#*

• E%,%;+?!9!I9'(+&9;!\;(.9'%!\$9&<%!G:9?'9'(+&!R'-9'%<C!'+!(&0+-.!91'(+&)!9'!
%,%-C!;%,%;!+0!)+1(%'C!'+!9:9?'!'+!'$%!1$9;;%&<%)!8$(1$!8(;;!F%!?-%)%&'%:!FC!
\;(.9'%!\$9&<%=!

!C-**=*,

• #%!8(;;!%&)3-%!9!)'-+&<!9&:!3&(0+-.!?;9&&(&<!%&0+-1%.%&'!-%<(.%!91-+))!9;;!
i+19;!G3'$+-('(%)!'+!%&)3-%!%00%1'(,%!+,%-)(<$'!9&:!%&0+-1%.%&'!;%,%;)=!

• #%!8(;;!?3'!(&!?;91%!9!&%8!;(1%&)(&<!9&:!?;9&&(&<!)1$%.%!0+-!D39--(%)=
• #%!8(;;!%&)3-%!'$9'!@-%;9&:!19&!-9'(0C!'$%!G9-$3)!\+&,%&'(+&!FC!T9-1$!45"5=!
>$()!8(;;!-%D3(-%!'$%!(..%:(9'%!%&91'.%&'!+0!'$%!P+-%)$+-%!i(1%&)(&<!9&:!
E3.?(&<!9'!R%9!](;;!455f=

W-2<"-C(S&"=2-,&

• #%!8(;;!03;;C!(.?;%.%&'!'$%!k9F('9')!9&:!](-:)!E(-%1'(,%)=
• #%!8(;;!(&'-+:31%!9!-%<()'-9'(+&!)C)'%.!0+-!+00J-+9:!.+'+-!,%$(1;%)=
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3425(672#8&"(944:

E<=C2(S&"=2-,&

• #% ! 8(;; ! (.?;%.%&' ! '$% ! 9<-%%: ! -%1+..%&:9'(+&) ! +0 ! '$% ! -%,(%8 ! +0!
9-1$9%+;+<(19;!?+;(1(%)!9&:!?-91'(1%)!(&!'$%!I9'(+&9;!T+&3.%&')!](;;=

• @&!1+&)3;'9'(+&!8('$!;+19;!1+..3&('(%)7!8%!8(;;!91'(,%;C!?-+.+'%!&%8!)('%)!0+-!
911%?'9&1%!+&'+!'$%!dISR\O!#+-;:!k%-('9<%!i()'7!(&1;3:(&<!\;+&.91&+()%7!
>9-97!'$%!]3--%&!9&:!*%+-<(9&!E3F;(&=

• #%!8(;; !.9/%!?-+,()(+&!(&!3?1+.(&<!?;9&&(&<!;%<();9'(+&!'+!?-%,%&'!i+19;!
G3'$+-('(%)!0-+.!-%.+,(&<!F3(;:(&<)!+0!&9'(+&9;!+-!-%<(+&9;!(.?+-'9&1%!0-+.!
'$% ! K%1+-: ! +0 ! L-+'%1'%: ! R'-31'3-%)7 ! 8('$+3' ! '$% ! %A?;(1(' ! 9??-+,9; ! +0 ! '$%!
T(&()'%-!0+-!'$%!S&,(-+&.%&'=!

P-2&"((

• #%!8(;; !\+&'(&3% ! '$% ! -%1+-: ! ;%,%;) ! +0 ! (&,%)'.%&' ! (& !89'%- ! (&0-9)'-31'3-%7!
1-%9'(&<!9&:!)3??+-'(&<!'$+3)9&:)!+0!Q+F)!(&!'$%!?-+,()(+&!+0!D39;('C!89'%-!9&:!
'$%!?-%,%&'(+&!+0!?+;;3'(+&!(&!-(,%-)!9&:!<-+3&:89'%-=!!!!

• #%!8(;;!@&'-+:31%!9!)1$%.%!0+-!'$%!;(1%&)(&<!9&:!(&)?%1'(+&!+0!)%?'(1!'9&/)!
9&:!89)'%89'%-!'-%9'.%&'!)C)'%.)=!

• #%!8(;;!-%:31%!89'%-!;%9/9<%!0-+.!.3&(1(?9;!)C)'%.)!(&!;(&%!8('$!
(&'%-&9'(+&9;!F%)'!?-91'(1%=

P-%2&(

• #%!8(;;!9:+?'!9&:!(.?;%.%&'!9!&%8!89)'%!?+;(1C!0+;;+8(&<!'$%!1+.?;%'(+&!+0!
'$%!13--%&'!-%,(%8=!

• #%!8(;; !:%,%;+? !9&: ! (.?;%.%&' !9 !P++:!#9)'% !R'-9'%<C7 !8('$ ! '$% !<+9; !+0!
-%:31(&< ! '$% ! 89)'% ! +0 ! 0-%)$ ! 0++: ! '$-+3<$ ! ?3F;(1 ! %:319'(+& ! 9&: ! +'$%-!
?-+<-9..%)!

• #%!8(;;!3)%!9!-%)+3-1%!.9&9<%.%&'!9??-+91$!'+!89)'%!9&:!%.F%:!-%)+3-1%!
-%1+,%-C!9&:!)3)'9(&9F;%!?-+:31'(+&!9&:!1+&)3.?'(+&!)C)'%.)!(&!89)'%!?+;(1C7!
;%9:(&<!'+!(&1-%9)%:!%.?;+C.%&'!9&:!&%8!+??+-'3&('(%)!0+-!F3)(&%))=!!!

• #%!8(;;!?;91%!9!19?!+&!(&1(&%-9'(+&!19?91('C!'+!?-%,%&'!89)'%!F%(&<!:-98&!'+!
(&1(&%-9'(+&!8$(1$!1+3;:!+'$%-8()%!$9,%!<+&%!'+!-%1C1;(&<7!$9,(&<!-%<9-:!'+!
'$%!-%1+..%&:9'(+&)!+0!'$%!@&'%-&9'(+&9;!K%,(%8!+0!#9)'%!L+;(1C=

• #% !8(;; ! 3)% ! ?-+:31%- ! -%)?+&)(F(;('C ! '+ ! -%:31% ! ;%,%;) ! +0 ! ?91/9<(&< !89)'%!
<%&%-9'%:!9&:!(&1-%9)%!'$%!'9-<%'!0+-!-%1C1;(&<!+0!)31$!89)'%!'+!6e^!FC!45"Z7!
(&!;(&%!8('$!'$%!-%1+..%&:9'(+&)!+0!'$%!(&'%-&9'(+&9;!-%,(%8!+0!89)'%!?+;(1C=

R*=.-C(P&C/-"&

• #%!8(;;!%&91'!'$%!G&(.9;!k%9;'$!9&:!#%;09-%!](;;7!8$(1$!8(;;!1+&)+;(:9'%!9&:!
3?:9'%!%A()'(&<!;%<();9'(+&!(&!-%;9'(+&!'+!'$%!$%9;'$!9&:!8%;09-%!+0!+3-!&9'(+&M)!
9&(.9;)=!!G.+&<!'$%!?-+,()(+&)!+0!'$%!;%<();9'(+&!8(;;!F%!9!1+..('.%&'!'+H!

! G:+?'!'$%!?-(&1(?;%)!9&:!e!0-%%:+.)!)%'!+3'!(&!'$%!-%1%&'!R1+''()$!
G&(.9;!k%9;'$!9&:!#%;09-%!aR1+';9&:b!G1'!455j7!?9-'(13;9-;C!(&!
-%;9'(+&!'+!1-3%;'C!9&:!&%<;%1'7!'+!%&)3-%!'$9'!'$%!8%;09-%!+0!9&(.9;)!()!
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?-+?%-;C!?-+'%1'%:!9&:!'$9'!'$%!?%&9;'(%)!0+-!+00%&:%-)!9-%!(&1-%9)%:!
)(<&(0(19&';C7!!

! K%?;91%!'$%!13;;(&<!+0!F9:<%-)!8('$!.+-%!%00%1'(,%!9&:!$3.9&%!
.%'$+:)!+0!1+&'-+;

! L$9)%J+3'!03-!09-.(&<!+,%-!'$-%%!C%9-)
! S&:!)'9<!$3&'(&<
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X: E<=C'=*,(/#"(2?&(D<2<"&M(;*/"-%2"<62<"&

>$%!*+,%-&.%&'!8(;;!?-(+-('()%!19?('9;!)?%&:(&<!(&!'$+)%!9-%9)!8$(1$!1+&'-(F3'%!'+!+3-!
)3)'9(&9F;%!:%,%;+?.%&'=!>$%!?-+,()(+&!+0!?3F;(1!'-9&)?+-'!8(;;!?-%?9-%!3)!0+-!9!?+)'J!
8+-;:!8$%-%!+(; !)3??;(%)!9-%!1+&'-91'(&<= !#%!8(;; !F3(;:!0;9<)$(?!.+:%-&!'-9&)?+-'!
1+&&%1'(+&)!;(&/(&<!?%+?;%!'+!'$%(-!?;91%)!+0!8+-/=!!!L-+?%-;C!?;9&&%:!?3F;(1!'-9&)?+-'!
<(,%) !F91/ ! '+ !1+..3'%-) ! '$9' !.+)' !,9;39F;% !+0 !1+..+:('(%) ! J ! '(.%= !#%!89&' ! '+!
-%:31%!Q+3-&%C!'(.%)!9&:!1+&<%)'(+&7!8$(1$!F-(&<!%1+&+.(1!9&:!)+1(9;!1+)')=!#%!8(;;!
:%,%;+?!9!0(-)'J1;9))!(&0-9)'-31'3-%!0+-!'$%!.+:%-&!9<%=

!C-*(/#"(W-2=#*-C()&6#1&"AM()&1=&+(#/(;*1&%2.&*2

#%!8(;;!?3F;()$!9!-%,()%:!?3F;(1!(&,%)'.%&'!?-+<-9..%!FC!E%1%.F%-!455f7!%&)3-(&<!
'$9'!)3)'9(&9F(;('C!9&:!1;(.9'%!1$9&<%!9-%!9'!'$%!$%9-'!+0!+3-!?;9&!0+-!&9'(+&9;!
-%1+,%-C=!!>$%!?-+<-9..%!8(;;!)%'!+3'!+3-!-%,()%:!?-(+-('(%)!0+-!(&,%)'.%&'=

>"-*%$#"2(

k9,(&<!)311%))03;;C!0+13)%:!+&!'$%!:%;(,%-C!+0!.9Q+-!-+9:)!(&0-9)'-31'3-%!(&!>-9&)?+-'!
4"!+,%-!'$%!?9)'!0(,%!C%9-)7!'$%!%.?$9)()!(&!&%8!?-+Q%1')!8(;;!)$(0'!)(<&(0(19&';C!'+!
?3F;(1!'-9&)?+-'=!!P+;;+8(&<!'$%!1+.?;%'(+&!+0!?9C.%&')!0+-!'$%!.9Q+-!.+'+-89C)!
?-+<-9..%!(&!45""7!'$%!-9'(+!+0!%A?%&:('3-%!+&!&%8!>-9&)?+-'!4"!?-+Q%1')!F%'8%%&!
?3F;(1!'-9&)?+-'!9&:!'$%!&9'(+&9;!-+9:)!?-+<-9..%!8(;;!F%!4H"!(&!09,+3-!+0!?3F;(1!
'-9&)?+-'=

>$()!*+,%-&.%&'!8(;;!1+&'(&3%!(')!?-+<-9..%!+0!.9Q+-!-%0+-.)!(&!'$%!?3F;(1!
'-9&)?+-'!9-%97!8$(1$!)'9-'%:!8('$!'$%!E>G!G1'=!>$()!()!&+8!F%(&<!9:,9&1%:!03-'$%-!
8('$!'$%!L3F;(1!>-9&)?+-'!K%<3;9'(+&!](;;!9&:!8$(1$!8(;;!F%!0(&9;()%:!8('$!'$%!03-'$%-!
?-+?+)9;)!9<-%%:!FC!'$%!?9-'(%)!'+!'$()!K%,(%8!9)!+3';(&%:!F%;+8=

#%!8(;;!,(<+-+3);C!?3-)3%!'$%!:%;(,%-C!+0!'$%!*+,%-&.%&'M)!mR.9-'%-!>-9,%;!N!G!
R3)'9(&9F;%!>-9&)?+-'!P3'3-%n!9&:!'$%!-%1%&';C!?3F;()$%:!m\C1;%!P-9.%8+-/!L+;(1Cn!
:+13.%&'=

#%!8(;;!%&)3-%!'$9'!L3F;(1!R%-,(1%!OF;(<9'(+&!?9C.%&')!'+!@-()$!K9(;7!E3F;(&!]3)!9&:!
]3)!r(-%9&&7!9-%!1+&)()'%&'!8('$!'$%!?+;(1C!(&!mR.9-'%-!>-9,%;!N!G!R3)'9(&9F;%!
>-9&)?+-'!P3'3-%n=!

• #%!8(;;!%&)3-%!'$9'!1+&)3.%-!&%%:)!9&:!'$%!(&'%<-('C!+0!'$%!?3F;(1!'-9&)?+-'!
&%'8+-/!9-%!9'!'$%!1%&'-%!+0!1+&)(:%-9'(+&!+0!9??;(19'(+&)!0+-!9;;!F3)!-+3'%!;(1%&1%)!
(&!03'3-%=

• #%!8(;;!:%;(,%-!9!'-9&)?9-%&'7!09)'%-7!.+-%!(&'%<-9'%:7!%00(1(%&'!)C)'%.!0+-!<-9&'(&<!
F3)!;(1%&1%)=

• #%!8(;;!8+-/!8('$!F3)!1+.?9&(%)!'+!.9A(.()%!'$%!%00(1(%&'!9&:!%00%1'(,%!
3'(;()9'(+&!+0!'$%!%A()'(&<!0;%%'!FC!%&)3-(&<!'$%!(.?;%.%&'9'(+&!+0!'$%!E%;+(''%!
K%?+-'!(&!03;;7!&9'(+&8(:%7!'+H
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! S;(.(&9'%!:3?;(19'(+&!+0!)%-,(1%)
! \-%9'%!%,%&!$%9:89C)!F%'8%%&!:%?9-'3-%)
! K%:31%!'$%!mF3&1$(&<n!+0!)%-,(1%)
! L-+,(:%!-%;(9F;%!:(-%1'!)%-,(1%)!8$%-%!?%+?;%!9-%!8+-/(&<7!;(,(&<!9&:!

)$+??(&<!
! @.?-+,%!?9))%&<%-!(&0+-.9'(+&!+&!9!-%9;!'(.%!F9)()!9&:!'(.%'9F;%!(&0+-.9'(+&!

(&!9!.+-%!3&:%-)'9&:9F;%!0+-.9'=

]C!%&:!45"5!8%!8(;;!$9,%!K%9;!>(.%!L9))%&<%-!@&0+-.9'(+&!aK>L@b!9'!+,%-!e55!F3)!
)'+?)!(&!E3F;(&!9&:!\+-/!(&!9::('(+&!'+!$9,(&<!)31$!(&0+-.9'(+&!9,9(;9F;%!+&!RTR!
9&:!'$%!@&'%-&%'!'$-+3<$+3'!'$%!1+3&'-C=!!#%!8(;;!%A'%&:!'$()!K>L@!'+!F3)!)'+?)!(&!
i(.%-(1/7!*9;89C!9&:!#9'%-0+-:!(&!45""=

G)!?-+.()%:!(&!+3-!mR.9-'%-!>-9,%;n!?+;(1C7!0+;;+8(&<!'$%!1+.?;%'(+&!+0!'$%!-9?(:!
'-9&)?+-'!)'3:(%)!(&!\+-/7!*9;89C7!#9'%-0+-:!o!i(.%-(1/!1('(%)7!8%!8(;;7!)'9-'(&<!(&!
45"5!?-+,(:%!9!$(<$!D39;('C!(&'%<-9'%:7!911%))(F;%!?3F;(1!'-9&)?+-'!)%-,(1%!'+!8('$(&!
B55!.%'-%)!+0!%,%-C!$+.%=

>#"'

>$()!*+,%-&.%&'!()!1+..(''%:!'+!'$%!?-+,()(+&!+0!9!)90%!9&:!%00(1(%&'!&%'8+-/!+0!-9(;!
R%-,(1%)=!!\+&)'-31'(+&!()!&%9-(&<!1+.?;%'(+&!+-!8%;;!3&:%-89C!+&!L$9)%!"!+0!'$%!
#%)'%-&!K9(;!\+--(:+-7!'$%!s(;:9-%!i(&%!3?<-9:%7!I9,9&!aL$9)%!"b!9&:!'$%!E3F;(&!1('C!
1%&'-%!-%J)(<&9;;(&<!?-+Q%1'=!!#+-/!8(;;!1+&'(&3%!+&!'$%!)3F)%D3%&'!?$9)%)!+0!'$%!
#%)'%-&!K9(;!\+--(:+-!9&:!I9,9&!?-+Q%1')!0+-!%9-;(%)'!?+))(F;%!:%;(,%-C=

UcHW

\+&)'-31'(+&!()!&%9-(&<!1+.?;%'(+&!+-!8%;;!3&:%-89C!+&!'$%!\$%--C8++:7!\('C8%)'!
9&:!E+1/;9&:)!%A'%&)(+&)=!!L;9&&(&<!9&:!:%)(<&!8(;;!1+&'(&3%!+&!T%'-+!#%)'!9&:!'$%!
]-9C7!i319&!9&:!\-+))J1('C!idGR!;(&%)!8('$!9!,(%8!'+!%9-;(%)'!?+))(F;%!:%;(,%-C=

M:6%>#5"(%O-#$6")

P+;;+8(&<!)(<&(0(19&'!<-+8'$!9&:!(&&+,9'(+&!(&!1+&'(&%&'9;!1('(%)7!8%!%A?%1'!'$9'!F3)!
-9?(:!'-9&)?+-'!8(;;!?;9C!9&!(&1-%9)(&<!-+;%!(&!'-9&)?+-'!?-+,()(+&=!!#%!8(;;!09)'!'-91/!
9&:!?-(+-('()%!'$%!E9-'!(&'%-1+&&%1'+-!a9&:!(')!9))+1(9'%:!%;%1'-(0(19'(+&!9&:!-+;;(&<!
)'+1/!?-+Q%1')b!9&:!T%'-+!I+-'$!)+!'$9'!'$%C!9-%!1+.?;%'%:!FC!45"j=

#%!8(;;!(&'-+:31%!9&!9;;+89&1%!?%-!'+&&%!0+-!-9(;!0-%(<$'!FC!-9(;!(&!;(&%!8('$!1;(.9'%!
1$9&<%!+FQ%1'(,%)=

>2#(6

• #%!8(;;!1+.?;%'%!'$%!T9Q+-!d-F9&!K+3'%)!aT@db!(&!45"5=
• #%!8(;;!-%,(%8!'$%!1+.?;%'(+&!:9'%)!9&:!9??-+?-(9'%!-+9:!)'9&:9-:!+0!'$%!
-%.9(&(&<!f`!-+9:!?-+Q%1')!9'!'$%!:%)(<&!)'9<%!+-!%9-;(%-!)'9<%!+0!:%,%;+?.%&'!(&!
;(<$'!+0!'$%!%1+&+.(1!1(-13.)'9&1%)7!09;;(&<!-+9:!3)9<%!9&:!+3-!1;(.9'%!1$9&<%!
+FQ%1'(,%)=!!#%!8(;;!%&)3-%!&%8!:%)(<&!)'9&:9-:)!0+-!&9'(+&9;!)%1+&:9-C!-+3'%)!'+!
'9/%!911+3&'!+0!13--%&'!%1+&+.(1!9&:!%&,(-+&.%&'9;!1(-13.)'9&1%)=
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• >$()!*+,%-&.%&'!8(;;!&+'!9:,9&1%!'$%!S9)'%-&!]C?9))
• #%!8(;;!1+&'(&3%!'+!(&,%)'!(&!%&$9&1%.%&'!9&:!.9(&'%&9&1%!+0!'$%!-%<(+&9;!9&:!
;+19;!-+9:!&%'8+-/!'+!?-+'%1'!'$%!%A()'(&<!(&,%)'.%&'!9&:!)%-,(1%!&%8!$+3)(&<7!
(&:3)'-(9;!9&:!1+..%-1(9;!:%,%;+?.%&'!9&:!'+!+?%&!3?!9-%9)!0+-!'+3-().!
:%,%;+?.%&'!FC!(.?-+,(&<!-+9:!911%))=

• #%!8(;;!(&'-+:31%!?-%0%-%&'(9;!?9-/(&<p1$9-<(&<!)?91%)!0+-!%;%1'-(1!19-)=
• #%!8(;;!(&,%)'(<9'%!'$%!?+'%&'(9;!0+-!'$%!(&'-+:31'(+&!+0!9!,(9F;%!-+9:!?-(1(&<!
)'-9'%<C7!(&1;3:(&<!+,%-1+.(&<!'%1$&(19;!9&:!'(.(&<!:(00(13;'(%)=!!K%,%&3%)!)$+3;:!
F%!-(&<J0%&1%:!0+-!'$%!?-+,()(+&!+0!?3F;(1!'-9&)?+-'!9&:!)3)'9(&9F;%!'-9&)?+-'!
.+:%)=

• #%!8(;;!1+.?;%'%!+3-!(&,%)'.%&'!?-+<-9..%!'+!%&)3-%!'$9'!&+&J&9'(+&9;!-+9:)!9-%!
?-+?%-;C!)(<&?+)'%:=

• #%!8(;;!9;;+19'%!9!)(<&(0(19&'!?+-'(+&!+0!'$%!F3:<%'!+&!-+9:!(.?-+,%.%&'!?-+Q%1')!
'+!'$%!?-+,()(+&!+0!&%8!0++'?9'$)!'+!9;;+8!?%:%)'-(9&)!'+!89;/!(&!<-%9'%-!)90%'C!9&:!
1+.0+-'=

>2#(%W#8+)/

E3-(&<!'$%!'%-.!+0!'$()!*+,%-&.%&'!@-%;9&:!$9)!F%1+.%!+&%!+0!'$%!;%9:(&<!-+9:!)90%'C!
1+3&'-(%)!(&!S3-+?%=!!#%!8(;;!F3(;:!+&!'$%!)'-9'%<(%)!9;-%9:C!(&!?;91%!FC!)3??+-'(&<!
'$%!8+-/!+0!'$%!K+9:!R90%'C!G3'$+-('C=

#%!8(;;!(.?;%.%&'!(&!03;;!'$%!*+,%-&.%&'M)!K+9:!R90%'C!R'-9'%<C!'$3)!)9,(&<!+,%-!
`55!;(,%)!:3-(&<!'$%!'%-.!+0!'$()!*+,%-&.%&'=

.:;'"9%O-#$652-)%>+82-7

#%!8(;;!%&)3-%!'$9'!'$%!I9'(+&9;!>-9&)?+-'!G3'$+-('C!19&!03;0(;!(')!-+;%!9)!9!)'-9'%<(1!
?;9&&(&<7!?-+13-%.%&'!9&:!-%<3;9'+-C!L3F;(1!>-9&)?+-'!]+:C!8$(1$!8(;;!%)'9F;()$!'$%!
)%-,(1%!;%,%;)!-%D3(-%:!9&:!?-+13-%!'$+)%!)%-,(1%)!(&!9&!+?%&!9&:!1+.?%'('(,%!.9&&%-!
0-+.!)%-,(1%!?-+,(:%-)7!F+'$!?3F;(1!9&:!?-(,9'%=!!>$%!-+;%!+0!'$%!:(-%1';CJ%;%1'%:!
.9C+-!+0!E3F;(&!9'!'$%!I9'(+&9;!>-9&)?+-'!G3'$+-('C!8(;;!F%!1%&'-9;!'+!F3(;:(&<!
)'-9'%<(1!)3??+-'!0+-!'-9&)?+-'!(&!E3F;(&=

C$)+4-#)+(%O"93+)"$4

>$()!*+,%-&.%&'!8(;;!(.?;%.%&'!9&!@&'%<-9'%:!>(1/%'(&<!RC)'%.!'+!1+,%-!9;;!.+:%)!
+0!'-9&)?+-'=!!#%!8(;;!:%,%;+?!?-+?+)9;)!0+-!9!l+&9;!09-%)!)'-31'3-%=!!

G!)(&<;%!R.9-'!\9-:!8(;;!F%!-+;;%:!+3'!0+-!'%)'(&<!%9-;C!(&!45"5=!!]C!'$%!%&:!+0!45"5!
9&!%;%1'-+&(1!?3-)%!mL9CJG)Jw+3J*+n!8(;;!F%!9,9(;9F;%!'+!9;;!E3F;(&!]3)!9&:!idGR!
?9))%&<%-)!(&!'$%!*-%9'%-!E3F;(&!G-%9!9&:!'$%!R.9-'!\9-:!8(;;!%A'%&:!'+!9;;!'(1/%'(&<!
?-+:31')!FC!45""=!!@9-&-V:!r(-%9&&!8(;;!Q+(&!'$%!E3F;(&!]3)JidGR!)C)'%.!FC!45""=!
]C!'$%!%&:!+0!45""!]3)!r(-%9&&7!idGR7!]3)!q'$9!\;(9'$7!@9-&-V:!r(-%9&&!9&:!)+.%!
?-(,9'%!F3)!+?%-9'+-)!8(;;!F%!(&!'$%!)C)'%.=

>:-#'%O-#$652-)
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• >$%!K3-9;!>-9&)?+-'!L-+<-9..%!$9)!F%%&!%A'%&:%:!'+!%,%-C!1+3&'C!(&!@-%;9&:=!
#%!8(;;!%A?;+-%!'$%!?-+,()(+&!+0!9!03;;J)19;%!'-9&)?+-'!)C)'%.!(&!-3-9;!9-%9)!3)(&<!
'$%!&%'8+-/!%A?%-'()%!+0!]3)!r(-%9&&7!'$%!?$C)(19;!(&0-9)'-31'3-%!9&:!?%-)+&9;!
-%)+3-1%)!+0!'$%!)1$++;!'-9&)?+-'!)C)'%.!9&:!'$%!0(&9&1(9;!-%)+3-1%)!13--%&';C!
F%(&<!)?%&'!+&!'-9&)?+-'!FC!'$%!kRS!9&:!'$%!E%?9-'.%&'!+0!S:319'(+&!9&:!
R1(%&1%=

H0"#)"2$

• #%!8(;;!%&)3-%!.9A(.3.!9,(9'(+&!1+&&%1'(,('C!9&:!.9A(.3.!1+.?%'('(+&!
9.+&<)'!9(-;(&%!+?%-9'+-)!(&!'$%!(&'%-%)')!+0!1+&)3.%-)=

N/9'"$4

• #%!8(;;!-%,%-)%!'$%!\@S!?+;(1C!+0!%A1;3:(&<!9&:!;(.('(&<!F(1C1;%!19--C(&<!19?91('C!
+& ! (&'%-3-F9& ! '-9(&) ! 9&: ! F3)%) ! 9&: ! %&)3-% ! 9;; ! &%8 ! '-9(& ! 3&(') ! $9,% ! 9 !.+-%!
%A'%&)(,%!F(1C1;%!19--C(&<!19?91('C=

• #%!8(;; !:%,%;+? !9 !]-9C ! '+ !]9;F-(<<9& !1C1;% ! 9&: !?%:%)'-(9& ! -+3'%7 ! 9&: !+'$%-!
)(.(;9- ! -+3'%) ! )31$ ! 9) !O-9&.+-% ! '+ ! ]9-&97 ! 9) !.9Q+- ! '+3-(). ! 9&: ! 1+..3'%-!
091(;('(%)=

S#<%=*,

• #%!8(;; ! -%,(%8 !$+3)(&< ! ?+;(1C ! '+ ! '9/% ! 911+3&' ! +0 ! &%8 !1(-13.)'9&1%) ! (& ! '$%!
$+3)(&< !.9-/%' ! 9&: ! ?3F;(1 ! 0(&9&1%)7 !.+,(&< ! '+ ! 1-%9'% ! <-%9'%- ! (&'%<-9'(+& ! +0!
)C)'%.)!0+-!)+1(9;!$+3)(&<!9&:!)+1(9;!8%;09-%=!

• #%!8(;;!)%%/!'+!%)'9F;()$!9!&%8!m1+..3&('C!$+3)(&<n!'%&3-%!'+!19'%-!0+-!9!8(:%-!
-9&<%!+0!$+3)(&<!&%%:!9)!8%;;!9)!%A()'(&<!;+19;!93'$+-('C!'%&9&')=

• #%!8(;;!:%,%;+?!9!;+&<J'%-.!)'-9'%<C!+0!;9&:!91D3()('(+&!(&!+-:%-!'+!.%%'!9'!9!
-%9)+&9F;%!?-(1%!'$%!&%%:)!+0!F+'$!.9-/%'!9&:!&+&J.9-/%'!?-+,(:%-)!9&:!'+!%&)3-%!
'$9'!'$%!&%1%))9-C!)+1(9;!(&0-9)'-31'3-%!9&:!9.%&('(%)!9-%!.9:%!9,9(;9F;%!8('$+3'!
:%;9C7 ! <(,%& ! '$9' ! ;9&: ! () ! 9 ! 03&:9.%&'9; ! -%D3(-%.%&' ! (& ! -%;9'(+& ! '+ ! $+3)(&<!
?-+,()(+&!9&:!1+J+-:(&9'%:!?;9&&(&<=!!

• #% !8(;; ! -9()% ! 989-%&%)) ! +0 ! ]3(;:(&< ! S&%-<C ! K9'(&<) ! a]SKb7 ! FC !.9/(&< ! ('!
.9&:9'+-C!'+!:()?;9C!]SK)!8$%-%,%-!9!?-+?%-'C!()!9:,%-'()%:!0+-!)9;%!+-!'+!;%'7!
(&1;3:(&<!)(<&9<%!9&:!?-(&'%:p+&;(&%!9:,%-'()(&<=!

• #%!8(;;!9.%&:!'$%!E9'9!L-+'%1'(+&!G1'!'+!9;;+8!'$%!?3F;(19'(+&!+0!'$%!)9;%!?-(1%!
+0!?-+?%-'C!9&:!1-%9'%!9&:!.9(&'9(&!9!k+3)%!L-(1%!E9'9F9)%!(&!'$%!E%?9-'.%&'!+0!
'$%!S&,(-+&.%&'!8$%-%!:%'9(;)!+0!-%)(:%&'(9;!9&:!1+..%-1(9;!?-+?%-'C!)9;%)!8(;;!
F%!.9(&'9(&%:!0+-!)'9'()'(19;!?3-?+)%)=!!

• #%!8(;;!1+&'(&3%!+3-!8+-/!'+!%&)3-%!'$9'!-%&'%:!911+..+:9'(+&!()!9!,(9F;%!9&:!
9''-91'(,% ! '%&3-%!+?'(+& !0+- !&%8!$+3)%$+;:!0+-.9'(+&)7 ! '$-+3<$!1+.?;%'(&< !'$%!
-%,(%8!+0!'$%!K%)(:%&'(9;!>%&9&1(%)!G1'!455`!9&:!9::-%))(&<!'$%!8(:%-!-9&<%!+0!
())3%)!(.?91'(&<!+&!'$%!?-(,9'%!-%&'%:!)%1'+-=

• #% ! 8(;; ! %&: ! ;+&<J'%-. ! $+.%;%))&%)) ! FC ! '$% ! %&: ! +0 ! 45"5 ! '$-+3<$ ! '$%!
(.?;%.%&'9'(+&!+0!m>$%!#9C!k+.%n7!@-%;9&:M)!)'-9'%<C!+&!9:3;'!$+.%;%))&%))!
455BJ45"Z=

Z"



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

Y:( R(J&-"*=*,(W-2=#*(

S:319'(+&!()!'$%!F9)()!+0!13;'3-%7!1(,(;()9'(+&!9&:!)1(%&'(0(1!9:,9&1%.%&'=!@'!()!'$%!
)(&<;%!.+)'!'-9&)0+-.9'(,%!;+19'(+&!0+-!?3F;(1!(&,%)'.%&'!9)!('!)$9?%)!'$%!03'3-%!.(&:)!
9&:!.9-/%'?;91%)!0+-!+3-!1+3&'-C=!!

>$()!*+,%-&.%&'!8(;;!?-(+-('()%!%:319'(+&!'+!'$%!<-%9'%)'!%A'%&'!?+))(F;%=!#('$(&!
F3:<%'9-C!1+&)'-9(&')!8%!8(;;!:+!9;;!8('$(&!+3-!?+8%-!'+!?-+'%1'!%:319'(+&7!9'!%,%-C!
;%,%;7!0-+.!'$%!-9,9<%)!+0!'$%!-%1%))(+&=!>$+)%!8('$!)?%1(9;!&%%:)!8(;;!F%!)90%<39-:%:=!

#%!8(;;!?-+.+'%!(&1-%9)%:!1++?%-9'(+&!(&!+3-!3&(,%-)('C!)%1'+-7!-%89-:(&<!%A1%;;%&1%!
(&!'%91$(&<!9&:!-%)%9-1$=!

H$&6=-C(W&&'%

#%!9-%!1+..(''%:!'+!'$%!(.?;%.%&'9'(+&!+0!'$%!SLRSI!G1'=!>+!91$(%,%!'$()!8%!8(;;!
:%,%;+?!(&!1+&)3;'9'(+&!8('$!)'9/%$+;:%-)7!9!1+)'%:!.3;'(J9&&39;!?;9&!'+!(.?;%.%&'!
)+.%!?-(+-('C!9)?%1')!+0!SLRSI!0+13))(&<!+&!.%9)3-9F;%7!?-91'(19;!?-+<-%))!(&!
%:319'(+&!9&:!$%9;'$!)%-,(1%)!0+-!1$(;:-%&!8('$!)?%1(9;!&%%:)=

>$%!*+,%-&.%&'!8(;;!(..%:(9'%;C!?-+,(:%!03&:(&<!0+-!4B!9::('(+&9;!?+)')!'+!F-(&<!
'$%!&3.F%-!+0!ISLR!?)C1$+;+<()')!'+!4"5=!!!>$()!.%9&)!'$9'!%,%-C!)1$++;!(&!'$%!
1+3&'-C!8(;;!$9,%!911%))!'+!'$%!I9'(+&9;!S:319'(+&9;!L)C1$+;+<(19;!R%-,(1%=!!>$()!8(;;!
%&)3-%!'$9'!1$(;:-%&!8('$!)?%1(9;!&%%:)!8(;;!<%'!9&!9))%)).%&'!8$(1$!8(;;!'-(<<%-!9&!
93'+.9'(1!-%)?+&)%!'+!'$%(-!)?%1(9;!%:319'(+&9;!&%%:)=!!>$%!E%?9-'.%&'!+0!k%9;'$!o!
\$(;:-%&!8(;;!1+&'(&3%!'+!:%,%;+?!'$%-9?C!)%-,(1%)!0+-!1$(;:-%&!8('$!)?%1(9;!&%%:)!
9''%&:(&<!.9(&)'-%9.!)1$++;)=

!"=.-"A(-*'(H&6#*'(J&1&C

• >$()!*+,%-&.%&'!1+..(')!(')%;0!'+!&+!03-'$%-!(&1-%9)%!(&!'$%!?3?(;!'%91$%-!-9'(+!(&!
?-(.9-C!9&:!)%1+&:!;%,%;!)1$++;)!0+-!'$%!;(0%'(.%!+0!'$()!*+,%-&.%&'= !#%!8(;;!
?-+,(:%!e55!'%91$(&<!?+)')!F%'8%%&!?-(.9-C!9&:!)%1+&:!;%,%;)!+,%-!'$%!&%A'!'$-%%!
C%9-)= !#%!8(;; ! (..%:(9'%;C !)'9-' ! '$% !?-+1%)) !+0 !?-+,(:(&< !455 !?+)') ! '+ ! '$+)%!
)1$++;)!.+)'!)%-(+3);C!900%1'%:!FC!'$%!-%1%&'!(&1-%9)%!(&!'$%!L>K7!3)(&<!+FQ%1'(,%!
1-('%-(9 !8$(1$ !8(;; ! F% ! 9<-%%: ! (& ! 9:,9&1% ! (& ! 1+&)3;'9'(+& !8('$ ! '$% ! %:319'(+&!
?9-'&%-)7!8('$!9&!9??%9;)!?-+1%))=!!G!03-'$%-!"e5!?+)')!8(;;!F%!1-%9'%:!(&!%91$!+0!
'$%!0+;;+8(&<!C%9-)=!!

• R'9&:9-:!19?('9'(+&!<-9&')!'+!)1$++;)!8(;;!F%!.9(&'9(&%:!(&!'$%!13--%&'!:%0;9'(+&9-C!
%1+&+.(1!%&,(-+&.%&'=!!G&!%A'-9!9;;+19'(+&!()!F%(&<!.9:%!9,9(;9F;%!9'!?-(.9-C!
9&:!)%1+&:!;%,%;)!'+!9;;+8!)1$++;)!'+!?-+,(:%!<-9&'!9))()'9&1%!0+-!F++/)7!9)!?%-!'$%!
)('39'(+&!'$9'!%A()'%:!(&!R%?'%.F%-!455B=!!G!03-'$%-!9;;+19'(+&!8(;;!F%!.9:%!9'!
)%1+&:!;%,%;!'+!03&:!'$%!'-9&)('(+&!C%9-7!;%9,(&<!1%-'!9??;(%:7!i\gL7!?$C)(1)7!
1$%.()'-C7!$+.%!%1+&+.(1)7!.3)(1!91'(,('(%)!9&:!'$%!Q3&(+-!1%-'(0(19'%!)1$++;)!
?-+<-9..%7!9)!?%-!'$%!R%?'%.F%-!455B!9;;+19'(+&!3&:%-!'$%!0+-.%-!9.9;<9.9'%:!
<-9&')=

Z4



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

• #%!8(;;!%A9.(&%!$+8!F%)'!)1$++;!<+,%-&9&1%!)C)'%.)!19&!%,+;,%!'+!F%''%-!(&1;3:%!
?9-%&')!9&:!)'3:%&')!(&!:%1()(+&J.9/(&<!(&!)1$++;)!9&:!:%,%;+?!9!&%8!-%<3;9'+-C!
0-9.%8+-/!0+-!)1$++;!%&-+;.%&'=!

• #%!8(;;!(.?;%.%&'!'$%!-%?+-'!+0!'$%!>-9,%;;%-)!S:319'(+&!R'-9'%<C=!!!
• #%!8(;;!-+;;!+3'!mR90%!K+3'%)!'+!R1$++;n!&9'(+&8(:%!FC!45"4=!!!
• #%!8(;;!-%,(%8!'$%!9;;+19'(+&!+0!)?%1(9;!&%%:)!9))()'9&')!)+!9)!'+!%&)3-%!'$9'!'$%!
?+;(1C!+0!9;;+19'(&<!)?%1(9;!&%%:)!9))()'9&')!'+!)3??+-'!1$(;:-%&!8('$!)?%1(9;!&%%:)!
()!8+-/(&<!9&:!'+!?-+,(:%!9!F9)()!+&!8$(1$!.+-%!(&0+-.%:!?+;(1C!:%1()(+&)!19&!F%!
.9:%=

• #% ! 8(;; ! (&'%<-9'% ! k+.% ! R1$++; ! \+..3&('C ! i(9()+& ! R1$%.%7 ! '$% ! R1$++;!
\+.?;%'(+&!L-+<-9..%!9&:!'$%!g()('(&<!>%91$%-!0+-!>-9,%;;%-!R%-,(1%!3&:%-!'$%!
I9'(+&9; ! S:319'(+&9; !#%;09-% !]+9-: ! '+ ! ?-+,(:% ! 9 !.+-% ! %00%1'(,% ! )%-,(1% ! 0+-!
1$(;:-%&!8$+!.9C!$9,%!:(00(13;'(%)!03;;C!?9-'(1(?9'(&<!(&!)1$++;=!

• #%!8(;; !:%,%;+?!?-+?+)9;) !0+-! '$%!-%+-<9&()9'(+&!(& ! '$%!&3.F%-!+0!g+19'(+&9;!
S:319'(+&!\+..(''%%)!

• #%!8(;;!1+&'(&3%!'+!?-+<-%))!'$%!\9?('9;!]3(;:(&<!L-+<-9..%7!9'!13--%&'!;%,%;)7!'+!
.%%'!(&0-9)'-31'3-9;!&%%:)7!(&1;3:(&<!'$%!:%.9&:!0+-!9::('(+&9;!)1$++;!?;91%)!9&:!
1+&'(&3% ! '+ ! -%:31% ! '$% ! (&1(:%&1% ! +0 ! ;+&<J'%-. ! -%&'9; ! +0 ! ?-%09F-(19'%:!
911+..+:9'(+&=

• #%!8(;;!-%'9(&!13--%&'!R3..%-!#+-/)!R1$%.%!9&:!:%,+;,%:!<-9&')=!!
• #%!8(;;!.9(&'9(&!13--%&'!;%,%;)!+0!ISLR!03&:(&<=!!
• #%!8(;;!.9(&'9(&!i9&<39<%!R3??+-'!03&:(&<!'+!)1$++;)!9&:!<39-9&'%%!'$9'!%A'-9!
;9&<39<%!)3??+-'!9))()'9&')!8(;;!9;)+!F%!9,9(;9F;%!(&!)1$++;)!8$%-%!.+-%!'$9&!e5^!
+0!?3?(;)!:+!&+'!)?%9/!S&<;()$!9)!9!0(-)'!;9&<39<%=!!

S=,?&"(@'<6-2=#*

• \+&)1(+3)!+0!'$%!%1+&+.(1!?-%))3-%)!+&!?9-%&')!'+:9C7!'$()!*+,%-&.%&'!8(;;!&+'!
?-+1%%:!8('$!9&C!&%8!)1$%.%!+0!)'3:%&'!1+&'-(F3'(+&!0+-!>$(-:!i%,%;!%:319'(+&=

• #%!8(;;!:%,%;+?!k(<$%-!S:319'(+&!R'-9'%<C!'+!:%;(,%-!9!;+&<%-!'%-.!,()(+&!9&:!
)$+-'%-!'%-.!?+;(1C!+FQ%1'(,%)!0+-!'$%!)%1'+-=!!

• SA9.(&% ! '$% !?+'%&'(9; ! 0+- !<-%9'%- ! 1+J+?%-9'(+& ! 9&:p+- ! 9.9;<9.9'(+&) !F%'8%%&!
(&)'('3'(+&)!'+!%&$9&1%!)C)'%.J8(:%!?%-0+-.9&1%!-%0;%1'(&<!'$%!13--%&'!%1+&+.(1!
-%9;('C!

• S)'9F;()$ !9 !&%8!)'9'3'+-C !9<%&1C ! '+ !19--C !+3' ! '$% !13--%&' ! 03&1'(+&) !+0 !ItG@7!
kS>G\!9&: !PS>G\!9) !8%;; ! '9/(&< !+& ! -%)?+&)(F(;('C ! 0+- ! '$% ! %A'%-&9; !D39;('C!
9))3-9&1%!+0!3&(,%-)('(%)=!K%;9'%:!03&1'(+&)!+0!'$%!Id@!9-%!9;)+!F%(&<!%A9.(&%:!(&!
'$()!-%<9-:=

ZZ



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

Z:(@*?-*6=*,(5<"(I&.#6"-6A(-*'(!<7C=6(H&"1=6&%((

>$()!?-+<-9..%!)%%/)!'+!)'9-'!9!?-+1%))!+0!-9:(19;!-%0+-.!(&!+3-!?+;('(19;!)C)'%.=!#%!
&%%:!'+!.+:%-&()%!+3-!:%.+1-9'(1 !)'-31'3-%)! '+!%&)3-%! '$%C!+?%-9'% ! '+! '$%!$(<$%)'!
)'9&:9-:)!9&:!9-%!'-3;C!-%?-%)%&'9'(,%=!#%!9;)+!89&'!'+!F3(;:!9!.+-%!:C&9.(1!?3F;(1!
)%-,(1%7 ! %D3(??%: ! 0+- ! '$% ! '9)/ ! 9$%9:= !O3- ! -%0+-.!?;9&) !8(;; !.+F(;()% ! +3- ! ?3F;(1!
)C)'%.)7!9;;+8!0+-!'$%!,+(1%!+0!'$%!?%+?;%!'+!F%!$%9-:!9&:!.9/%!F%''%-!?3F;(1!)%-,9&')!
+0!3)!9;;=

@C&62#"-C("&/#".

• S)'9F;()$!9&!@&:%?%&:%&'!S;%1'+-9;!\+..())(+&!(&1+-?+-9'(&<!'$%!03&1'(+&)!+0!
'$%!R'9&:9-:)!(&!L3F;(1!O00(1%!\+..())(+&7!8('$!%&$9&1%:!?+8%-)!+0!(&)?%1'(+&=!
#%!8(;;!.9&:9'%!'$%!\+..())(+&!'+H

! E%1(:%!'$%!1+&)'('3%&1C!F+3&:9-(%)=!!
! G:.(&()'%-!'$%!,+'(&<!-%<()'-9'(+&!?-+1%))=!!
! K3&!,+'%-!%:319'(+&!?-+<-9..%)=!!
! G:,()% ! +& !.%1$9&().) ! '+ ! (&1-%9)% ! '$% ! ?9-'(1(?9'(+& ! +0 !8+.%& ! (&!
?+;('(19; ! ;(0%7 ! (&1;3:(&< ! '$%!3)%!+0!9::('(+&9; !1-('%-(9 ! 0+-!?3F;(1 ! 03&:(&<!
8$(1$!%&1+3-9<%)!.+-%!8+.%&!9&:!;%))%-!-%?-%)%&'%:!<-+3?)=
! K%1+..%&: ! -%,()%: !<3(:%;(&%) ! +& ! '$% !:%1;9-9'(+& !+0 ! :+&9'(+&) ! 0+-!
?+;('(19;!?3-?+)%)=

• #('$(&!"4!.+&'$)7!'$%!S;%1'+-9;!\+..())(+&!8(;;!9;)+!?-+?+)%!-%0+-.)!'+!'$%!
%;%1'+-9;!)C)'%.7!(&1;3:(&<H!

! T9/%!-%1+..%&:9'(+&)!+&!'$%!0%9)(F(;('C !+0!%A'%&:(&<!'$%!0-9&1$()%!
0+-!L-%)(:%&'(9;!S;%1'(+&)!'+!'$%!@-()$!9F-+9:=!
! SA9.(&% ! 9&: !.9/% ! -%1+..%&:9'(+&) ! 0+- ! 1$9&<%) ! '+ ! '$% ! %;%1'+-9;!
)C)'%. ! 0+- !EW(; ! %;%1'(+&)7 ! (&1;3:(&< ! '$% ! &3.F%- ! +0 ! :%?3'(%) ! 9&: ! '$%(-!
.%9&)!+0!%;%1'(+&)=
! O3';(&%!&%8!%;%1'+-9;!)C)'%.)!0+-!R%9&9:!r(-%9&&=
! G:,()%!+&!'$%!F9)()!0+-!S3-+?%9&!%;%1'(+&)!'+!-%0;%1'!&%8!-%9;('(%)!+0!
'$%!-+;%!9&:!(&0;3%&1%!+0!'$%!S3-+?%9&!L9-;(9.%&'7!(&1;3:(&<!1+&)(:%-9'(+&!
+0!.+,(&<!'+89-:)!+&%!&9'(+&9;!1+&)'('3%&1C!9&:!3)(&<!9!;()'!)C)'%.=!!
! T9/%!-%1+..%&:9'(+&)!+&!'$%!?+))(F(;('C!+0!%A'%&:(&<!'$%!0-9&1$()%!
0+-!i+19;!S;%1'(+&)!'+!'$+)%!9<%:!"j!+-!+,%-=!!
! R%'!.(&(.3.!)'9&:9-:)!0+-!'$%!'9/(&<!9&:!?3F;(19'(+&!+0!?+;('(19;!?+;;)!
8('$(&!'$%!)'9'%!'+!%&)3-%!09(-&%))!9&:!9113-91C=!

• \+&)(:%- ! +?'(+&) ! 0+- ! '$% ! '(.(&< ! +0 ! %;%1'(+&) ! 0+- !i+19; !G3'$+-('(%)7 ! '$% !EW(;7!
R%9&9:!9&:!S3-+?%9&!L9-;(9.%&'= ! !>$()!)$+3;:!(&1;3:%!'$%!?+))(F(;('C!+0!h.(:J
'%-.M!%;%1'(+&)!9&:!-3&&(&<!)+.%!%;%1'(+&)!+&!9!h)'9<<%-%:!+-!h-+;;%:M!F9)()!)+!'$9'!
%;%1'(+&)!:+!&+'!09;;!+&!'$%!)9.%!:9C!0+-!%,%-C!19&:(:9'%!+-!1$9.F%-=!

• L3'!(&!?;91%!'$%!;%<9;!.%1$9&().)!'+!-%)'-(1'!:(-%1'!?+;('(19;!:+&9'(+&)!'+!?+;('(19;!
?9-'(%)!+-!19&:(:9'%)!'+!(&:(,(:39;!@-()$!1('(l%&)!9&:!-%)(:%&')!+&;C!9&:!091(;('9'%!9!
)C)'%. ! 8$%-% ! :+&9'(+&) ! 0-+. ! ?-(,9'% ! F+:(%)7 ! (&1;3:(&< ! F3)(&%))%) ! 9&:!
1+-?+-9'(+&)7!19&!F%!.9:%!'+!9!?+;('(19;!03&:!8$(1$!8(;;!F%!:()'-(F3'%:!'+!?+;('(19;!
?9-'(%) ! (& ! 911+-:9&1% ! 8('$ ! '$%(- ! %;%1'+-9; ! ?%-0+-.9&1% ! (& ! '$% ! ?-%,(+3) ! EW(;!
%;%1'(+&=!

Z`



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

• P3-'$%-!-%0+-.!'$%!)C)'%.!+0!%A?%&)%)!0+-!.%.F%-)!+0!'$%!O(-%91$'9)!'+!%&)3-%!
'$%!)C)'%.!() ! '-9&)?9-%&'7 !,+31$%:!9&:!+?%&!'+ !)1-3'(&C7 ! (&1;3:(&< !'$%!-%<3;9-!
?3F;(19'(+&!+0!)31$!%A?%&)%)=!>$()!)C)'%.!8(;;!F%!,%-(0(%:!9&:!,%-(0(9F;%=!!

• @&'-+:31%!9!K%<()'%-!+0!i+FFC()')7!(&1;3:(&<!?-+0%))(+&9;7!1+-?+-9'%!9&:!I*O=
• @&'-+:31% ! +& ! 9 ! ;%<();9'(,% ! F9)() ! 9 ! .+-% ! +?%& ! 9&: ! '-9&)?9-%&' ! )C)'%. ! 0+-!
9??+(&'.%&')! '+!?3F;(1 !F+:(%)= !>$%!;%<();9'(+&!8(;; !+3';(&%!9!?-+1%:3-%!0+-! '$%!
?3F;(19'(+&!+0!9;;!,919&1(%)!;(/%;C!'+!+113-7!(&,('%!9??;(19'(+&)!0-+.!'$%!<%&%-9;!
?3F;(1!9&:!0-+.!'$%!-%)?+&)%)!1-%9'%!9!?9&%;!+0!)3('9F;%!?%-)+&)!0+-!1+&)(:%-9'(+&!
+0 ! 9??+(&'.%&'= ! >$% ! ;%<();9'(+& !8(;; ! 9;)+ ! )?%1(0C ! &3.F%-) ! +0 ! ?%-)+&) ! '+ ! F%!
9??+(&'%:!FC!9!T(&()'%-!9&:!8(;;!091(;('9'%!'$%!9??-+?-(9'%!O(-%91$'9)!\+..(''%%)!
'+!.9/%!&+.(&9'(+&)!'+!'$%!?9&%;=

• K%,(%8!'$%!13--%&'!0%%!)'-31'3-%!0+-!PO@!9??;(19'(+&)!9&:!?3'!9)!.31$!(&0+-.9'(+&!
9)!?+))(F;%!+&!9??-+?-(9'%!*+,%-&.%&'!8%F)('%)!'+!(&0+-.!'$%!?3F;(1!'+!(&0+-.!'$%!
?3F;(1!+0!'$%!8+-/(&<)!+0!*+,%-&.%&'!9&:!R'9'%!(&)'('3'(+&)=

J#6-C(0#1&"*.&*2()&/#".

#%!8(;; !)'9-' !+&!9!09- !-%91$(&<!-%0+-.!+0! ;+19;!<+,%-&.%&' ! (&!@-%;9&:!8$(1$!8(;;!
)'-%&<'$%&!'$%!)'-9'%<(1!-+;%!9&:!03&1'(+&!+0!-%<(+&9;!93'$+-('(%)!(&!?;9&&(&<7!'-9&)?+-'7!
89'%-!9&:!89)'%!.9&9<%.%&'=!!

>$%!93'$+-('(%)!)$9;;!F%!F9)%:!+&!9-%9)!8$(1$!-%0;%1'!'$%!<9'%89C)!(&!'$%!I9'(+&9;!
R?9'(9;!R'-9'%<C7!$9,%!:%.+1-9'(1!;%9:%-)$(?!9&:!'9/%!9!1-('(19;!-+;%!(&!%)'9F;()$(&<!
9&:!1++-:(&9'(&<!'$%!&%8!?;9&&(&<!-%<(.%=!!

>$%!(.?;%.%&'9'(+&!+0! '$() !-%0+-.!8(;; !&+'!F%!?+))(F;% !8('$(&!'$%!;(0%'(.%!+0! '$()!
*+,%-&.%&'7!F3'!'$%!?-+1%))!+0!1$9&<%!8(;;!)'9-'!8('$!'$%!?3F;(19'(+&!+0!'$%!#$('%!
L9?%- ! +& ! i+19; ! *+,%-&.%&' ! K%0+-. ! 8$(1$ ! 8(;; ! F% ! 0+;;+8%: ! FC ! 9& ! %A'%&)(,%!
1+&)3;'9'(+&!?-+1%))=

!#C=2=6=-*%(!-A

• *(,%&!'$%!&%%:!0+-!'$%!%&'(-%!?+;('(19;!)C)'%.!'+!)$+8!;%9:%-)$(?!(&!:(00(13;'!'(.%)7!
8% ! 8(;; ! '9/% ! 03-'$%- ! 91'(+& ! -%<9-:(&< ! F9)(1 ! ?9C ! -9'%) ! 0+- ! 9;; ! >E7 ! R%&9'+-)7!
T(&()'%-)!9&:!+'$%-!+00(1%!$+;:%-)!F%<(&&(&<!8('$!'$%!K%?+-'!+0!'$%!K%,(%8!]+:C!
+& !k(<$%- !L9C ! (& ! '$% !L3F;(1 !R%1'+-7 !8$(1$ !8(;; !F% ! )3F.(''%: ! '+ !*+,%-&.%&'!
)$+-';C=!

• K%,(%8!9;;!'-9,%;!9&:!%A?%&)%!<3(:%;(&%)!0+-!T(&()'%-)!9&:!+'$%-!+00(1%!$+;:%-)!'+!
-%:31%!1+)')=

!<7C=6(H&"1=6&()&/#".(

>$% ! ?3F;(1 ! )%1'+- ! -%0+-. ! 9<%&:9 ! () ! )%' ! +3' ! (& ! '8+ ! -%?+-') ! +& ! L3F;(1 ! R%1'+-!
'-9&)0+-.9'(+&7 ! '$% ! OS\E ! -%,(%8 ! +0 ! '$% ! @-()$ ! L3F;(1 ! R%-,(1% ! N ! m>+89-:) ! 9&!
@&'%<-9'%:!L3F;(1!R%-,(1%7!G?-(;!455Bn!9&:!'$%!-%?+-'!+&!'$%!>9)/!P+-1%!+&!'$%!L3F;(1!
R%-,(1% !m>-9&)0+-.(&< !L3F;(1 !R%-,(1%) !N ! 1('(l%& !1%&'-%: !N !?%-0+-.9&1% ! 0+13)%:n7!
I+,%.F%-!455B=

>$%!1+-%!.%))9<%!+0!'$%!OS\E!-%?+-'!89)!'$9'!FC!8+-/(&<!(&!&%8!89C)7!>$%!@-()$!
L3F;(1 ! R%-,(1% ! $9) ! '$% ! ?+'%&'(9; ! '+ ! :%;(,%- ! )(<&(0(19&';C ! (.?-+,%: ! )%-,(1%) ! 9&:!

Ze



!"#$#%&'()&*&+&'(!"#,"-..&(/#"(0#1&"*.&*2

3425(672#8&"(944:

+3'1+.%)= !>$%!>9)/!0+-1%!1+&1;3:%)!'$9'!F%''%- !)%-,(1%)!0+-!'$%!1('(l%&7 !&+8!.+-%!
'$9& !%,%-7 ! -%D3(-% !?-(+-('(l9'(+&7 !%00(1(%&1C !9&:!%00%1'(,%&%)) !.%9)3-%)7 ! '$% !3)%!+0!
'%1$&+;+<C!9&:!9&!%00%1'(,%!.+F(;()9'(+&!9&:!9??;(19'(+&!+0!-%)+3-1%)!91-+))!9!.+-%!
(&'%<-9'%:!?3F;(1!)%-,(1%=

R?%1(0(1!-%1+..%&:%:!91'(+&)!+0!'$%!'9)/!0+-1%!9-%H
• G1$(%,(&<!(.?-+,%:!?%-0+-.9&1%!FC!+-<9&()9'(+&)!9&:!(&:(,(:39;)=
• \-%9'(&<!0;%A(F(;('C!(&!:%?;+C.%&'!+0!?%+?;%7!9))%')!9&:!+'$%-!-%)+3-1%)=
• @:%&'(0C(&<!'$%!?-%1()%!'-9&)0+-.9'(+&!9<%&:9!(&!%91$!)%1'+-=
• G1$(%,(&<!<-%9'%-!%00(1(%&1C7!%00%1'(,%&%))!9&:!%1+&+.C=
• L-+.+'(&< ! 9 ! )$9-%: ! (:%&'('C7 ! %'$+) ! 9&: ! ,()(+& ! FC ! 0+13)(&< ! +& ! '$% ! Q+(&'!
91$(%,%.%&'!+0!)+1(%'9;!<+9;)=

• E%,%;+?(&<!?%-0+-.9&1%!.%'-(1)!8$(1$!9-%!.%9&(&<03;!'+!'$%!1('(l%&=
• @&1-%9)(&<!+-<9&(l9'(+&9;!9&:!(&:(,(:39;!911+3&'9F(;('C!0+-!91$(%,(&<!?%-0+-.9&1%!
'9-<%')=

• L-+.+'(&<!;+&<%-!'%-.!?;9&&(&<=
• @&&+,9'(+&7!)$9-%:!<+,%-&9&1%7!&%'8+-/)!9&:!1+;;9F+-9'(,%!8+-/(&<=
• R$9-(&<!(&0-9)'-31'3-%!9&:!&%8!'%1$&+;+<(%)

>$%!*+,%-&.%&'!8(;;!(.?;%.%&'!'$%!0+;;+8(&<!)?%1(0(1!91'(+&)!(&!+-:%-!'+!(.?;%.%&'!
'$%!0(&:(&<)!9&:!-%1+..%&:9'(+& !+0! '$%!OS\E!-%?+-' !9&:!'$%!>9)/!P+-1%!+&!'$%!
L3F;(1!R%-,(1%=

.+-82-7#$9+%R+#6:-+7+$)%`%>+1#-(

• \-%9'%!9!?%-0+-.9&1%!13;'3-%!F9)%:!+&!91$(%,(&<!+3'1+.%)!-9'$%-!'$9&!1+.?;(9&1%!
8('$!?-+1%))%)7!(&1;3:(&<!9!-%D3(-%.%&'!'+!.%9)3-%!?%-0+-.9&1%!C%9-!FC!C%9-!9&:!
9<9(&)'!(&'%-&9'(+&9;!)'9&:9-:)=!!

• S&)3-%!F%''%-!3)%!+0!?3F;(1!03&:)!0+-!19?('9;!?-+Q%1')!FC!:%,%;+?(&<!9&!(.?-+,%:!
19?91('C !8('$(&!'$%!1(,(; !)%-,(1%!0+-!?%-0+-.(&<!%A!9&'%!\+)'!]%&%0(' !G&9;C)%)!
(&1;3:(&<!%&,(-+&.%&'9;!(.?91'!9&:!,9;39'(+&

• #%!8(;;!%&)3-%!'$9'!g9;3%!P+-!T+&%C!-%,(%8)!9-%!?%-0+-.%:!FC!'$%!\oG*!+&!9;;!
;9-<%!19?('9;!?-+Q%1')!(&!9!'(.%;C!09)$(+&!

• K%D3(-%!'$9'!'$%!-%)3;')!+0!g9;3%!0+-!T+&%C!K%,(%8)!F%!%A?;(1(';C!091'+-%:!(&'+!
F3:<%'9-C !9&:!-%)+3-1% !9;;+19'(+& !:%1()(+&) !8('$ !9&!+F;(<9'(+& !0+- !%A1%?'(+&9;!
19)%)!8$%-%!'$()!()!&+'!:+&%=

• >$+-+3<$;C ! -%,(%8 ! '$% ! 13--%&' ! )C)'%.) ! 0+- ! %A?%&)%)7 ! '+ ! 91$(%,% ! )(<&(0(19&'!
)9,(&<)7!(&1;3:(&<!9!1+.?-%$%&)(,%!,+31$%:!F9)()!0+-!9;;!%A?%&)%)7!%&0+-1(&<!'$%!
&%1%))('C!0+-!3)%!+0!?3F;(1!'-9&)?+-'!9&:!19-!?++;(&<=!

!
.+-82-7#$9+%>+'#)+(%.#/%"$%.:;'"9%W+-0"9+

• #% ! 8(;; ! (.?;%.%&' ! 9& ! (&:%?%&:%&' ! -%,(%8 ! +0 ! '$% ! 13--%&' ! L%-0+-.9&1%!
T9&9<%.%&'!o!E%,%;+?.%&'!RC)'%.!aLTERb!(&!'$%!?3F;(1!)C)'%.!8('$!9!,(%8!'+!
9;;+8(&<!0+-!9!&%8!)C)'%.!+0!?%-0+-.9&1%!-%;9'%:!?9C!(&!'$%!?3F;(1!)%1'+-=

C$)+4-#)+(%.:;'"9%W+9)2-%

• K%.+,%!%A()'(&<!:%.9-19'(+&)!8$(1$!?-%,%&'!1%-'9(&!)'900!9??;C(&<!0+-!(&'%-&9;!
?+)('(+&)=!!

• \-%9'% ! 9& ! (&'%<-9'%: ! ?3F;(1 ! )%-,(1% !8+-/0+-1% !8$%-% ! '$% ! F9--(%-) ! '+ !.+F(;('C!
F%'8%%&!)%1'(+&)!+0!'$%!?3F;(1!)%-,(1%!9-%!-%.+,%:!)31$!'$9'!9;;!.%.F%-)!+0!'$%!

Zj
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?3F;(1 !)%-,(1% !9-% !%;(<(F;% ! '+ !9??;C!0+- !?-+.+'(+&) ! (& !9;; !9-%9) !+0 ! '$%!)%-,(1%=!
S)'9F;()$ ! 9 ! R%&(+- ! L3F;(1 ! R%-,(1% ! +?%& ! '+ ! 9;; ! )%1'(+&) ! +0 ! '$% ! ?3F;(1 ! )%1'+-!
(&1;3:(&<!;+19;!93'$+-('(%)7!kRS!%'1

• T9/% ! <-%9'%- ! 3)% ! +0 ! %A?%-' ! 9:,()+-Cp?%%- ! -%,(%8 ! ?9&%;) ! )31$ ! 9) ! '$% ! %A?%-'!
9:,()+-C!?9&%;!+&!1;(.9'%!1$9&<%!a8$(1$!-%?+-') !'+!'$%!\9F(&%'!\+..(''%%!+&!
\;(.9'% !\$9&<% !9&: !S&%-<C !R%13-('Cb ! '+ ! %&$9&1% ! '$% ! '%1$&(19; ! 9&: ! )?%1(9;()'!
/&+8;%:<%!9,9(;9F;%!'+!*+,%-&.%&'=

• #%!8(;;!9??+(&'!9!\$(%0!@&0+-.9'(+&!O00(1%-!a\@Ob!a)%%!S&'%-?-()%!o!Q+F)!)%1'(+&b

T"-"$4%`%.-272)"2$%N-")+-"#

• S&)3-%!13--%&'!$(-(&<!9&:!?-+.+'(+&!1-('%-(9!9-%!-%,(%8%:!FC!9&!(&:%?%&:%&'!F+:C!
)+!'$%C!9-%!&+'!:%0(&%:!FC!%)'9F;()$%:!?3F;(1!)%-,(1%!1-('%-(9!9&:!1+.?%'%&1%)7!F3'!
%A'%&:%:! '+! (&1;3:%!?-+0%))(+&9; !9&:!'%1$&(19; !D39;(0(19'(+&) !8$%-%!-%;%,9&' ! '+!
?9-'(13;9-!-+;%)=!!

• S&)3-%!'$9'!9;; !?-+.+'(+&)!8('$(&!'$%!L3F;(1!R%-,(1%!9-%!+&!'$%!F9)()!+0!.%-('7!
%;(.(&9'(&<!)%&(+-('C!9)!9!:%'%-.(&(&<!091'+-!(&!9&C!?3F;(1!)%1'+-!9??+(&'.%&'=!!

>+82-7%28%O25%U+0+'%H552"$)7+$)6%N277"66"2$

• #%!8(;;!-%0+-.!'$%!89C!'$9'!'$%!.+)'!)%&(+-!?+)('(+&)!(&!'$%!\(,(;!R%-,(1%!9-%!
0(;;%:!FC!-%1+&)'('3'(&<!'$%!>+?!i%,%;!G??+(&'.%&')!\+..(''%%!a>iG\b!)+!'$9'!(&!
03'3-%7!('!8(;;!F%!1$9(-%:!FC!9!)3('9F;%7!(&:%?%&:%&'!-%?-%)%&'9'(,%!0-+.!+3')(:%!'$%!
\(,(; ! R%-,(1% ! +& ! %91$ ! +119)(+& ! '$9' ! (' ! .%%') ! '+ ! &+.(&9'% ! 9 ! 19&:(:9'% ! 0+-!
9??+(&'.%&'!FC!9!T(&()'%-!+-!*+,%-&.%&'=

• >iG\ ! )$+3;: ! F% ! 1+&)'('3'%: ! %D39;;C ! FC ! 1(,(; ! )%-,(1% !.%.F%-) ! 9&: ! &+&J1(,(;!
)%-,(1%!.%.F%-)!

W+$"2-%.26")"2$6

• O?%&!9;; !)%&(+- !L3F;(1 !R%-,(1%!9??+(&'.%&') ! '+ !?3F;(1 !)%-,9&')! 0-+.!L-(&1(?9;!
O00(1%-!+-!%D3(,9;%&' !<-9:%!3?89-:)!9&:!9??;(19&') !0-+.!'$%!?-(,9'% !9&:!+'$%-!
)%1'+-)=!!!

dN22'"$4%?88%.+-"2(e

• SA'%&:!'$%!?-+,()(+&)!+0!'$%!\+:%!+0!\+&:31'!0+-!\(,(;!R%-,9&')!(&!-%;9'(+&!'+!'$%!
911%?'9&1% !+0 !+3')(:% !9??+(&'.%&') ! 9&: !+0 ! 1+&)3;'9&1C !%&<9<%.%&' ! 0+;;+8(&<!
-%)(<&9'(+& !+-! -%'(-%.%&' ! '+ !Gii!L3F;(1 !R%-,9&') ! (&!:%)(<&9'%: !?+)') !)+!9) ! '+!
%&)3-%!'$9'!'$%C!)$9;;!&+'7!8('$(&!'8%;,%!.+&'$)!+0!-%)(<&(&<!+-!-%'(-(&<!0-+.!'$%!
)%-,(1%H
a9b 911%?'!9&!+00%-!+0!9??+(&'.%&'!0-+.!9&!%.?;+C%-!+3')(:%!'$%!\(,(;!R%-,(1%!
8$%-%!('!()!:%%.%:!'+!1-%9'%!9!1+&0;(1'!+0!(&'%-%)'[!

aFb 911%?'!9&!%&<9<%.%&'!(&!9!?9-'(13;9-!1+&)3;'9&1C!?-+Q%1'7!8$%-%!'$%!&9'3-%!9&:!
'%-.)!+0!)31$!9??+(&'.%&'!+-!%&<9<%.%&'!1+3;:!;%9:!'+!9!1+&0;(1'!+0!(&'%-%)'7!
8('$+3'!0(-)'!+F'9(&(&<!9??-+,9;!0-+.!'$%!O3')(:%!G??+(&'.%&')!]+9-:=

,20+-$7+$)%H4+$9"+6

• S&)3-%!9!0(-.!F9)()!0+-! '$%!1-%9'(+&!9&:!+?%-9'(+&!+0!R'9'%!G<%&1(%)= !#%!8(;;!
:%,%;+?!1;%9-!<3(:%;(&%)!)%''(&<!+3'!'$%!1-('%-(9!8$(1$!)$+3;:!F%!3)%:!8$%&!'$%!
?+))(F(;('C !+0 !1-%9'(&< !9 !&%8!9<%&1C !9&:!8$%&! '$% !?+))(F(;('C !+0 ! -9'(+&9;()(&<!
9<%&1(%) ! 9-% ! F%(&< ! 1+&)(:%-%:= ! ! G) ! ?9-' ! +0 ! '$% ! 13--%&' !.+,% ! '+ ! -9'(+&9;()%!

Z6
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9<%&1(%)7!8%!8(;;!%&)3-%!'$9'!)31$!.+,%)!:+!&+'!3&:3;C!900%1'!)%-,(1%)!0+-!'$%!
.+)'!.9-<(&9;()%:!9&:!,3;&%-9F;%!(&!)+1(%'C=!

• @.?;%.%&'!'$%!?-+,()(+&)!+0!'$%!&%8!\+:%!+0!L-91'(1%!0+-!)'9'%!F+:(%)7!%)?%1(9;;C!
-%<9-:(&<!'$%!-+;%!+0!93:('!1+..(''%%)=!

ZB
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9: R(U=7"-*2(;"&C-*'

>$()!*+,%-&.%&'!()!1+..(''%:!'+!)'-%&<'$%&(&<!'$+)%!9)?%1')!+0!+3-!13;'3-%!8$(1$!
:%0(&%!3)!9)!9!&9'(+&!9&:!+0!8$(1$!8%!9-%!-(<$';C!?-+3:=!>$%!G-')!9-%!9&!(&'%<-9;!?9-'!
+0!+3-!.+:%-&!)+1(%'C!9&:!8%!9-%!:%:(19'%:!'+!'$%!F-+9:%&(&<!9&:!:%%?%&(&<!+0!
?9-'(1(?9'(+&!(&!'$9'!)%1'+-=!#%!8(;;!)3??+-'!+3-!&9'(+&9;!;9&<39<%!9)!9!3&(D3%!?9-'!+0!
+3-!(:%&'('C!9&:!$%-('9<%=!#%!8(;;!1+&'(&3%!'+!(&,%)'!(&!)?+-'(&<!091(;('(%)!9&:!
%&1+3-9<%!?9-'(1(?9'(+&!9.+&<!C+3&<!9&:!+;:=

R"2%

• #%!8(;; !3&:%-'9/% !9!:%'9(;%: !9))%)).%&' !+0! '$%!*LO!1+.?;%A!8('$!9 !,(%8!'+!
;+19'(&<!'$%!GFF%C!>$%9'-%!'$%-%!(&!'(.%!0+-!'$%!1%&'%&9-C!+0!"f"j!K()(&<=!!

• #%!8(;;!9(.!'+!$+)'!+&%!.9Q+-!(&'%-&9'(+&9;!9-')7!13;'3-%!+-!1-%9'(,%!(&:3)'-C!%,%&'!
(& ! @-%;9&: ! %91$ ! C%9- ! 3? ! '+ ! 45"j7 ! F%<(&&(&<7 ! (& ! 45""7 ! 8('$ ! '$% ! E3F;(&!
\+&'%.?+-9-C!45""=!

• #% !8(;; ! $%;? ! '$% ! %1+&+.C ! -%9;()% ! '$% ! 03;; ! ?+'%&'(9; ! +0 ! '$% ! 9-') ! (& ! 1-%9'(&<!
%.?;+C.%&' ! 9&: ! %1+&+.(1 ! <-+8'$ ! FC ! %A?9&:(&< ! 1+..3&('C ! 9-') ! )1$%.%)7!
?-+,(:%!0-%%!?$C)(19;!)?91%!0+-!,()39;!9-'()') !9&:!1+..3&('C!<-+3?)!'+!:()?;9C!
'$%(-!8+-/=

• #%!8(;;!%&)3-%!'$9'!'$%!)3??+-')!?-+,(:%:!FC!'$%!P(;.!]+9-:!9-%!.9(&'9(&%:!(&!
+-:%-!'+!-%9;()%!'$%!?+'%&'(9;!+0!@-()$!0(;.J.9/(&<=!

• #%!8(;; !?-+:31%!9!"5JC%9-!:%,%;+?.%&'!)'-9'%<C!0+-!'$%!0(;.7!>g!9&:!1+&'%&'!
?-+:31'(+&!)%1'+-=

0-&=C,&(B(-*(0?-&C2-6?2

• #%!8(;;!?3F;()$!'$%!R'-9'%<(1!L;9&!0+-!'$%!@-()$!i9&<39<%!9&:!'$%!*9%;'91$'!FC!'$%!
%&:!+0!455f7!)%''(&<!+3'!'$%!.%9)3-%)!'+!F%!(.?;%.%&'%:!'+!)3??+-'!'$%!*9%;'91$'!
9)!9!,(9F;%!@-()$J)?%9/(&<!1+..3&('C!9&:!'$%!<-+8'$!(&!'$%!3)%!+0!@-()$!9&:!(&!
F(;(&<39;().=!

• #%!8(;; !%&)3-% ! '$9' ! '$% !?;91% !+0 ! @-()$ !9&:! '$% !*9%;'91$' ! () !%&$9&1%:! '$-+3<$!
1-%9'(&<!<-%9'%-!;(&/9<%)!8('$!+'$%-!9<%&1(%)=!

• R3??+-'!'$%!(&'-+:31'(+&!+0!9!i9&<39<%)!G1'!(&!I+-'$%-&!@-%;9&:!9)!?-+,(:%:!0+-!
(&!'$%!R'=!G&:-%8v)!9<-%%.%&'=!

• L-+'%1' ! '$%!13--%&'!?+)('(+&!+0!+3-!&9'(+&9; ! ;9&<39<%!(&!9;; !?9-') !+0! '$%!)1$++;!
13--(13;3.7!?9-'(13;9-;C!(&!'%-.)!+0!'$%!)?+/%&!;9&<39<%=

• E%,%;+?!9!1+.?-%$%&)(,%!?;9&!F9)%:!+&!'$%!;(&<3()'(1!)'3:C!+0!'$%!*9%;'91$'!8('$!
1;%9-!9&:!%00%1'(,%!.%9)3-%)!0+-!'$%!1+&'(&3%:!?-%)%-,9'(+&!9&:!:%,%;+?.%&'!+0!
'$%!;9&<39<%!(&!'$%!*9%;'91$'=!

H$#"2%
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	Preface
	Fianna Fáil and the Green Party have worked well together over the past two years providing good government for country during a period of unprecedented global economic turmoil.
	We are now publishing the results of the Review of our Programme for Government. Our initial Programme for Government made clear that its delivery was based on a growth rate of 4.5%.
	It was negotiated prior to the worst to the worst global downtown since the 1930s. Our review is about ensuring the Programme for Government reflects current economic realities. Achievement of the goals set out in both documents, subject to resources, will provide the political basis of Government action, until we complete our term in 2012
	____________________				__________________
	Brian Cowen T.D					John Gormley T.D.
	1. Introduction
	When this Government took office in June 2007, few foresaw that record levels of economic growth were coming to an end. The international financial crisis plunged Ireland into the worst recession we have experienced in 80 years. 
	The Irish Government acted quickly to prevent collapse. Difficult decisions had to be taken. They were painful to many, but necessary for all.  
	After a decade of unprecedented growth, Ireland now has to deal with a period of unprecedented challenge. 
	We can rise to that challenge. We are the same people we were a year ago: enterprising, confident and compassionate. Neither our talent nor our determination has been dimmed by our current difficulties.
	The time for crisis management is over. Now we must set about re-creating the Republic. This Renewed Programme sets out the Government’s vision of national renewal and economic recovery. 
	This is an unparalleled programme of reform in all areas of Government activity – in politics, economics and across our society. 
	We will return this economy to a position of sustainable recovery. Never again will we find ourselves overly reliant on one sector or stream of revenue. 
	We need vital credit for our cash strapped businesses to work. Our banks must reconfigure and reform.  We will also ensure that a new regime of corporate responsibility is put in place.   Any wrongdoing will be uncovered by the institutions of the state and brought to its logical conclusion. We cannot accept a return to the old ways and we will simply not allow this to happen. 
	The credit crisis hit more than our banking system. It is hurting homeowners and those in arrears. Government will support families having difficulties with their mortgage payments.
	From the multinational company to the small shop-owner, we will take all possible measures to support existing jobs. We will build a high-productivity, low-carbon, Smart Economy to create new and quality jobs.  We must think smarter, work smarter and be smarter – getting more for less across all sectors of the Irish economy, public and private.
	There will be great rewards for the country that understands and responds quickly to the environmental challenges of this new century.  Moving to a low-carbon economy, we will take advantage of our own natural resources in energy, forestry and food. 
	Ireland has the chance to be at the vanguard of the fight against climate change. Our carbon emissions targets will be legally binding. 
	We will invest in public transport, new broadband infrastructure and more energy efficient buildings because it makes economic as well as environmental sense.
	The best investment with the greatest return any Government can make is in education. It empowers the individual, strengthens society and is truly transformational. In the savings that must be made, we will protect our children’s education insofar as we can. 
	As political leaders we have responsibility to lead by example. We are mindful of our role, first and foremost, as servants of the people.  We need to start a process of radical reform of our democratic structures so that the highest standards apply and they are truly representative. 
	We will reform the public service to enable it to meet the demands of the tasks ahead. As elected representatives we will work to earn and repay the trust that is placed in us. 
	We will do what is appropriate and necessary for Ireland’s recovery.  To succeed, we will work with all sectors of Irish society. We must all pull together.
	We are determined to succeed and, together, we will succeed.  
	Teastaíonn spiorad an Mheitheal anois níos mó ná riamh. Spiorad an chomharsanacht, spiorad an chomhoibriú. Ní neart go cur le chéile agus seo í an t-am chun brú ar aghaidh i dteannta a chéile agus le tacaíocht dá chéile.
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